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SUCCESS OF THE SYNDICATE. 

Once more the Treasury has proved to the country 
the advantages of the Syndicate system of negotiating 
large Government loans in this country. On Tuesday 
of this week an additional $10,000,000 were subscribed 
for, leaving but fifteen millions out of the fifty millions 
untaken. It was also reported by the daily press of 
yesterday morning that the remaining fifteen millions had 
been subscribed for on Thursday. This announcement, 
however, we find on inquiry was premature ; and yet 
undoubtedly within a day or two it will be done, 
so that virtually Mr. Secretary Sherman has now 
completed the negotiation of the Resumption loan, 
which was expected to remain open until the close of 
this year. Notwithstanding the predictions of a num- 
ber of persons usually well. informed, the demand for 
these bonds has steadily increased since the contract was 
signéd, and the sales have averaged nearly a million 
‘and a quarter a day. The — issue was made on April 








13, and on Thursday the total sales were. officially 
reported at $36,250,000. As might have been expected 


4s4 | from. the high prices of all investment securities of estab- 


lished reputation, the purchasers of the new Resump- 


4g7 | tion loan have been numerous among the savings banks 


the trustees of large estates, the banks and bankers of 
our chief cities, and the trust and insurance companies 
throughout the country. 

Gratifying as is the successful negotiation in a 
single month of a loan which was expected to drag 
through eight’ or nine months, we must not forget 
that the machinery by which the success has been 
achieved has been of slow growth. In July, 1874, 
Mr. Secretary Bristow began with the Syndicate a series 
of negotiations that have continued up to the present 
time, the results of which have almost always disap- 
pointed very agreeably all but the more sanguine critics 
of the new method of Treasury negotiation. Many 
persons have supposed that the Treasury ought to have 
called the banks to its aid, and that through their agency 
bonds could be sold for resumption purposes, as well as 
for the refunding of the debt, so that there would be no 
necessity for summoning the aid of private enterprise 
either in the form of a Syndicate or otherwise. ‘There 
is much that is plausible and attractive, as well as ad- 
vantageous and true, in the arguments which have been 
put forth in defense of this method of procedure. They 
have been received, moreover, with more respect and 
have commanded a greater share of public confidence, 
because of the successful trial which was made of the © 
method of Government negotiation by the banks under 
Mr. Chase’s secretaryship in the autumn of 1861, at the ~ 
beginning of the war. 

But we have so recently discussed this subject that we 
will now offer no further evidence of the superior avail- 
ability of the Syndicate machinery at the present crisis. 
There are one or two facts, however, which, in the popu- 
lar mind, seem to have had great weight, and have tended 
to remove many of the objections and prejudices for- 
merly prevalent against the Syndicate. First, there is 
the uniform success which has attended every negotia- 
tion which these gentlemen have undertaken. Almost 
invariably they have rendered to the Treasury the timely 


‘and much needed help demanded of them sooner than 


was stipulated in the contract. Who of us can measure 
the advantage to the business, the finances aud the pub- 
lic credit of this country, or can estimate in money the 
value to our industrial prosperity and economic strength, 
‘which has been secured during the last fiscal year by 
those safeguards which have made the path to resump- 
tion certain and easy. And among these safeguards, 
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a prominent place has been accorded in the public esti- 
mation to the Syndicate operations by which, in the past, 
all needful loans have been successfully placed, and any 
fature loans which may be needful can in all probability 
be negotiated with equal ease. 

Secondly, there is a circumstance which is beginning 
to be better appreciated by the public in connection 
with the Syndicate, and which cannot be too much 
dwelt upon. We refer to the plethora of idle capital in 
the money markets abroad, and to the facilities which 
are offered by the Syndicate for attracting a considerable 
portion of such capital towards our Government securi- 
ties. Itis well known that large amounts of five-twenties 
and of other Government bonds have been returned here 
from Continental Europe and also from England. This 
movement has been so notorious as to give rise to the 
belief that the disposition to invest in our Government 
| bonds was declining in Europe. Careful inquiries, how- 
3 ever, do not sustain this opinion. On the contrary, it. is 
_ believed by those who have the best means of knowing 
that, whether war or peace counsels shall prevail, the 
demand for U. S. bonds among an increasing class of 
investors in Great Britain will sooner or later grow 
rapidly, aud that its development can scarcely be long 
delayed.. One of the reasons for this theory is that the 
London stock market has not only an unprecedented 
supply of capital seeking investment, but that a Jarge 
part of the favorite securities formerly so much sought 
after have been discredited, so that an opening is offered 
for securities such as our Government bonds, and that 
with proper management this demand will soon become 
popular. In fact, it is stated that a foreign offer has 
been made this week to take one hundred millions of our 
four per cent funding bonds. The terms of subscription 
have not yet been published, but from the facts that have 
transpired, and from Mr. Sherman’s well-known sagacity 
and promptitude in favoring such negotiations when 
they are for the real interest of the Treasury and of the 
eountry, we should not be surprised to learn something 
more definite about this new four per cent foreign loan 
before the close ef the present montb. 

















THE PROCESS OF RECOVERY. 

A feeling very widely prevails that a return to specie 
payments is to be accompanied with, or means a long- 
continued depression of all industries and values ; and 
im support of this view the experience of 1842 and 1857 
' 8 cited. This is the latest form in which the evils of 
fesumption are presented. A short time since mach was 
heard of the close money market which was to precede and 
follow the same event ; that fear neither arguments nor 
precedents could remove, but it has finally subsided under 
‘the influence of the opposite condition daily apparent. 
In its place, however, we now have this latest idea of an 
indefinite depression. It will be interesting as bearing 
upon this point, to bring together some of the marked 
features of the present commercial situation; they are 
all familiar to our readers, but have a special interest and 


















Significance, taken in connection with the fact that we 


are nearing specie payments. 


And, first, our credit is rapidly improving. This will 


not be considered very important by that class of public 
men represented by Mr. Stanley Matthews, who, in 
speaking on his silver resolution, in answer to a 
question, asked, “What have we to do with abroad ?” 
But, as the common-school system prevails in this 
country; the most of us have passed the point which 
geemed to puzzle Mr. Matthews. Capital is what this 
young, undeveloped country wants, and whether we can 




















induce Europe to let us’ have it for wheat or cotton or 
pork or bonds (so long as we are compelled to keep the 


‘bonds out), or better still for all these, is quite immin 


terial, so far as the result is cencerned. The farmer may 
sell his wheat in Liverpool for gold, and the Wall street 
banker may sell in the same place and for the same 
amount, the 44 per cent bond he holds ; this new capital 
is just as effective in one case as the other, to develop 
the mine or factory or farm into which it. goes. 
A few weeks since, however, our credit had sunk 
so low that the farmer was selling his wheat and cotton 
in Liverpool, and taking in payment a 44 per cent bond 
instead of gold, drawing out of productive employment 
in this country just so much capital. It is, consequently, 
a very hopeful feature in the present situation that the 
loan which Mr. Sherman has placed through the Syndi- 
cate bankers, and the assurance it gives of a speedy 
return to specie payments, has so increased confidence in 
our securities that they are no longer returned to us for 
our wheat and cotton and pork, but are again being 
taken from us at improved prices. We have therefore 
in our improved credit the prospect of an increased 
supply of foreign capital at low rates of interest, to help 
us take a new start in developing eur wonderful 
resources. 

Closely allied to these considerations is the largely- 
increased export movement of merchandise that is in 
progress, which the monthly trade statements disclose. 
We do-not. now refer to the imports, or to the trade 
balance so far as it is affected by. the imports, as much of 
that is the result of the poverty of our people and of 
enforced retrenchment. But the exports indicate pro- 
duction either of agricultural products or goods, and 
looking at the lists of articles and making inquiry in 
trade circles it is found, that the number of those 
articles is constantly multiplying in which a protitable 
business in foreign markets is possible. Our position in 
this respect, compared with previous periods of depres- 
sion, or, in fact, even with very recent dates, is remark- 
able, many industries having, through economies of 
which necessity has been the teacher since the panic, 
made a foothold for themselves in other countries. 
Hence this amazing increase in exports which the 
official figures show, the total value of merchandise 
being for the nine months ending March 31, 1878, 
$533,031,130, against $470,283,260 for the nine months 
ending March 31, 1877, and $413,113,527 for the nine 
months ending March 31, 1876—an increase of $120,- 
000,000 during the last nine months over the total for 
the same mouths of two years since. 

But there are other evidences even more manifest of 
an increasing purchasing power among our people. 
Economies such as have been practiced of late years 
would naturally and must of necessity lead to that 
result, especially in connection with the large crops we 
have prodaced and exports of merchandise made during 
the same period, which have been quietly cumulating in 
their influence. We are sure that these recuperating 
forces have been at work, but we could not at once mark 
the resulting increase in national wealth any more than 
we can see the tree grow, but time has proved, by the 
new energies developing, that growth has been in prog- 
ress. What but this is the constant rise in the price, of 
and demand for lands during the past. year throughout 
ail the Western States. Every one of them has reported 
it. And now, since the beginning of 1878, there is heard 
the ceaseless tread of a vast army of emigrauts on their 
march for the far West. Railroad and United States 
Land Department officers are everywhere besieged by 
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applicants for lands. The St. Paul Press gives the fol- 
lowing summary of the Government and railroad land 
sales in that State for the three months ending April 1 : 


Northern Pacific. . 119,300 
‘St. Paul & Pacific (inain line) . 44,356 
St.. Paul & Pacific (branch Hea.” i tid ths ie ek ae ane 76,000 
— 56,000 
£95,656 

The Western Minnesota land offices. ... ..... 2.2... 606 ese ecee cede sees 497,215 
The Fargo land office (estimated)...........0. cee cececesnstesecece 75,000 
i ee desk ade Sa SN RRB A ——— 1,267,871 


The above, it says, does not include the sales of large 
tracts to colonies, &c. ; for the last seven months, the 
total number of acres disposed of in Minnesota and 
northern Dakota has been about 2,550,000 acres, Other 
sections send equally remarkable accounts. We may 
obtain an indication of the movement in progress else- 
where from the railroad reports published monthly, the 
following being some of the latest, showing the land 
sales for the four months ending May Ist this year and 


last year : 


1878. 1877. 


Atch’son Topeka & Santa Pe.........0 22. cee cee cease $416,853 $° 9,436 
Union Pa-ific.. 547,782 36,141 
Missou"i Kenan & Taxes. bigech: Madd pan ecniage eles ca 87,032 — 
Burlington & Missouri River in Nebraska ........... 71,217 55,417 

Motal for the:e roads..... . ..........c2.c. e+e $3,022,884 $170,994 


These facts as to the increase in the demand for and 
the rise in the value of farming lands throughout the 
West, in connection with the present active inquiry for 
and purchase of railroad and public lands, are evidences 
of the fresh start which has been made in that section, and 
the promise of an increased production which must. be 
the result of this large extension of the area cultivated 
and new labor employed... After such a period of pros- 
tration as we have passed through, this is the natural 
process of recovery; large crops permitting and. inviting 
increased acreage and putting idle hands to work. 

But this new life, which is thus being developed from 
our own soil and drawn from foreign markets, is 
giving other evidences of its presence. Much has 
been written within the past two years of the extreme 
hopefulness of the situation, owing to these very causes. 
The sentiment, however, has been repeated so often 
without any improvement in business following, that 
we have, as a people, finally lost all faith in these 
promises of recovery. Still the truth is unchanged 
and has been quietly and slowly working, and is 
now beginning to prove itself by outward signs. In 
addition to what we have said above we have further 
evidence in the business of our railroads. We pub- 
lished the earnings for four months last week of twenty- 
five roads, showing a net increase of $2,404,823. This, 
we think, may be taken as a fair indication of the gen- 
eral condition of railroad property at the present 
moment, resulting from increase of freight in 
part, but also to a considerable extent of the 
passenger business. Thus, then, we have for those 
months a ten per cent addition to the gross earn- 
ings of railroads. And what does that promise? It 
promises dividends to stockholders and interest on bonds 
which have heretofore furnished no income to their 
possessors; and that, again, means an increase of pur- 
chasing-power among the people; and that finally ends 
in an enlarged demand for commodities and for manu- 
factured goods of every description. We do not say, and 
certainly do not expect, that this is all to be experienced 
in a day, or that every industry i is to be at once revived, 
because railroads are earning more. We take the rail- 
road system and other matters referred to simply as a 
reflex of the improved condition of the farming sections; 
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‘we refer to the large earnings, exports. and crops, the 


increased inquiry for land, and the additional acreage 
which is going under cultivation, with the new demand 
for labor thus made necessary in every department of the 
trades affected, as the sure signs of improvement already 
apparent, and an earnest which every one must recog- 
nize of further and more rapid progress in the fature. 

Want of space compels us to defer to another week 
some other suggestions which we intended to offer 
enforcing the same truth. 











BRITISH COMMERCE AND PRIVATEERING. | 


In the present state of the public mind, and while 
the question of peace or war remains undecided, 
it is not wonderful that privateering and its prob- 
able effects on British, commerce, in the event of 
war, should be largely engaging attention. The 
subject, in fact, has been forced om our considera-— 
tion by the presence of the Cimbria in Americana 
waters, by the purchase of the new iron steamship im 
Philadelphia, and by the general activity of Russian 
agents. It is no longer doubtful that Russia has made 
up her mind, should war become a necessity, to lend 
every encouragement to privateering as a possible 
means of taking revenge upon, if not of crippling, her 
adversary. 

That some such course would be adopted by Russia 
in the event of a war with England has long been 
apparent. It is on the side of. her commerce that Eng- 
land presents her most vulnerable point. Her sea- 
girt shores.and her magnificent naval armaments ren- 
der her safe at home from all means of attack ; but her 
richly-laden vessels are numerous on every sea, and her 
well-known banner floats proudly in almost every harbor 
in the world. It is true that for war purposes she has a 
navy, by far the largest and best equipped in the world 
—a navy which would make the work of the privateer 
one of exceeding hardship and peril. There are those, 
however, to whom hardship and _peril are special attrac- 
tions ; and in spite of the most powerful and vigilant 
navy, it is always possible for the privateer to inflict 
damage on merchant vessels with at least the hope of 
impunity. 

How far British commerce would. suffer, or whether 
it would suffer at all, by the use of such means on the 
part of the enemy are questions which, before the faet, - 
it is impossible for any one to answer authoritatively. 
There are many who have come to the conclusion that 
the effect of a well-organized privateer system would be 
seriously to cripple the mercantile navy of England. We 
are reminded of the effect of the privateering of the 
South on our own commerce during the civil war. In a. 
brief space of time the Confederate States, while without 
any commerce of their own, and with all their harbors 
blockaded, by means of some half a dozen hostile 
cruisers, literally annihilated the commerce of the 
North and swept the flag of the United States from the 
ocean. Russia is in every sense more favorably circum- 
stanced than were the Confederates. She has an estab- 
lished and recognized place in the community of nations. 
Under her flag the privateer would be allowed unques- 
tioned to enter any neutral port and there to claim 
his privileges. No difficulty would be raised on the 
question of belligerent rights. Once at sea he would, no 
doubt, have to keep a sharp look out for the war ships 
of the enemy, but his opportunities would be abundant. 
If the Confederate States, with their limited means and 
opportunities, could inflict such damage on American 
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commerce, what irreparable injury, it is asked, might 
not Russia inflict, with her superior means, her larger 
opportunities, on the commerce of Great Britian? 

He would be a bold man who would say that from 
stich a source Great Britain has nothing to fear. What- 
ever might be the ultimate result, the immediate result 
would certainly be to increase the rate of insurance on 
goods in British vessels. This would be a serious blow at 
the outset; and if the privateering should be attended 
with any degree of success, the evil would be greatly 
aggravated, as the vessels of other nations would come 
into competition. We are not of those, however, who see 
in the privateer the means of permanently destroying or 
even of seriously crippling British trade on the high seas. 
It is true, as we have said, that her vessels are everywhere, 
and that the privateer could have no difficulty, at any time, 
in sighting his prey. It is n& the less true, however, 
that her men-of-war are also on every sea, and that the 
merchant vessel could never be long without protection. 
In times gone by, when England was less powerful and 
less rich than she now is, it was the custom to send 
along with the merchantmen war ships as a convoy. 
‘What was done then can be repeated now. It isa grand 
mistake to institute a comparison between the condition 
of the England of to-day and the condition of the 
United States at the commencement of the war. Oar 
mercantile navy was one of the largest in the world; 
but we were almost totally destitute of ships of war. 
We were doing a magnificent carrying trade; but when 
that trade was attacked by the Confederates we had no 
means of protecting it. Our apparent strength was 
thus a source of weakness. The merchant ships fell an 
easy prey to the Confederate cruisers. In this respect 
the condition of Great Britain to-day stands out in strik- 
ing contrast. Unless we greatly mistake, her iron-clads 
and her swift-moving steam rams will make short, 
sharp work with the privateers. She has vessels enough 
to guard her coasts and to scour the seas besides. Nor 
must we forget her resources. She has money and 
material enough to multiply her war ships indefinitely. 
‘War has always been a gain to the carrying trade of 
England. It wasso in 1812. It was so in the years 
which preceded the downfall of the First Napoleon. 


_In later years it has not been different ; and. it would 


not be wonderful if as the result of a war with Russia, 
and ef any attempt at privateering, she should come 
forth from the struggle more powerful and more pros- 
perous at sea than ever. 

Without the sympathy and aid of other powers Russia 
can have no show with England on the high seas. 
There is but one nation which can give the needed 
assistance to the great Northern Power. The United 
States alone has all the requisite means and material 
for successful privateering. Our hands, however, are 
tied. Our own laws and the arrangements come to at 
the Conference of Geneva forbid us to take any part in 
privateering enterprises against England. It will be 
better if war should be rendered unnecessary and, 
therefore, averted. If, however, the sword should be 
drawn, there seems but little likelihood that Great 
Britain, for the present at least, will lose her prestige 
on the high seas. 
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SUPERINTENDENT LAMB AND SAVINGS 
BANKS. 


In the form of an open letter to the President of the 
Seamen’s Savings Bank, Acting Superintendent Lamb 
has addressed to the public a defense of the savings 


bank system, his main point being that, as a whole, the 
banks have not, after all, inflicted a larger rate of loss 
upon their depositors than has accrued upon other classes 
of invested funds. The failures in this city began in 
November, 1871, thus antedating the break-down of 1873, 
and twenty-two banks in all have gone under, owing 
depositors an aggregate of $12,188,771; of this, Mr. 
Lamb says, $4,868,761 has been paid already—40 cents 
on the dollar—and “the best attainable information 
to-day from trustworthy official sources indicates ” that, 
within a year from July 1 next, the aggregate payments 
will reach $7,885,155, or 65 cents on the dollar, leaving 
a direct net loss, interest not computed for the period of 
waiting, of $4,303,616, or 35 per cent. Taking this loss- 
figure as a subject for comparison, Mr. Lamb concludes 
that if the 171 millions of savings deposits in this city 
at the beginning of 1872 had then been invested in 
governments at current prices and held until now, the . 
loss by shrinkage would be over 7 millions, and would 
be over 22 millions if the deposits had all been put into 
governments January 1, 1875, when prices were high ; 
had they been invested in good bank stocks, or in stocks 
of the best Eastern railroads, or in city real estate, at 
the beginning of 1872, the loss by shrinkage would have 
been respectively 34, 30, and 45 millions; and that, if at 
that time the proposed government postal 4 per cent 
bonds had been in existence and the deposits had been 
invested in them, there would have been paid, since that 
time, nearly 12 millions less in interest to depositors than 
they actually have received. 

Sympathizing most fully with Mr. Lamb’s intent to 
show, on ageneral and comparative view, how large the 
actual net loss has been, and that it is not justly to be 
taken as condemnatory of the system, we cannot avoid 
noting the somewhat erroneous character of his reasoning. 
Accepting his figures without scrutiny—for, being used 
as illustrative only, inaccuracy in them would not be 
material unless it were large—the supposition he makes 
for a comparison is rather far fetched, for few holders of 
governments would allow them to shrirk so largely and 
continuously on their hands. But this is not the worst 
error; since on its face the letter seems to reach the con- 
clusion that a loss of 35 per cent by a number of failed 
banks is less than would have accrued by shrinkage on gov- _ 
ernments had the assets been invested in them. But, of 
course, the writer did not mean to say that there has 
been ashrinkage of anything like 35 per cent on govern- 
ments. He takes, however, the actual loss on the 
deposits of the failed banks, and, comparing this with ap 
imagined shrinkage on the deposits of ali the banks 
by an imagined investment in governments, finds the 
actual loss comparatively small. But this is irrelevant, 
as there is really no natural relation between the losses 
actually realized through certain banks and those which, 
in a hypothetical case, might have been realized through 
all the banks taken together. 

Criticism of this letter would not, however, be worth 
while but for the fact that a defense of the savings sys- 
tem, erroneously taken, tends in some degree to obscure 
the important point which ought to be pressed upon 
public attention and the distinctions which ought to be 
drawn. The trouble with savings banks has not been 
the shrinkage of government bonds or of good assets ; 
if other evidence of this were lacking, it would be suf- 
ficiently established by the fact that the banks which 
have been and yet are the largest and strongest have 
always had the largest actual and relative portion of 
their assets in governments, and that, on the contrary, 
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those which have failed never had any considerable 
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amount of governments. To compare the — by 
those banks with either the actual or the conceivable 
shrinkage on governments, whether the hasty reader 
concludes that the failures are ascribable to such shrink- 
age or not, is unwittingly to divert attention from the 
fact that mismanagement has been the sole trouble. No 
class of bonds except those of Southern States has caused 
any considerable loss to savings banks ; the trouble has 
been, not a shrinkage, in but a woeful lack of, good assets. 
The failed banks were ephemeral, unnecessary, what Mr- 
Lamb calls the “ suckers” that sprang out of too exuber- 
ant growth ; they were permitted and even stimulated, 
just as life-insurance companies were, by a loose and mis- 
chievous law. They were institutions for borrowing, 
not for lending. While we do not say that many of 
them, or even that any, were started with the deliberate 
purpose of robbery, they were started with the purpose of 
providing salaried positions or of conveniently borrow- 
ing from the public by certain persons whose needs were 
greater than their responsibility. When two or three 
men, who could not have borrowed a dollar in the direct 


way from the wages-earning classes, could draw deposits | 


from those classes by simply taking an office and putting 
the word “savings-bank” on a sign over the door, noth- 
ing could be more natural than to do so; and nothing 
could be more convenient, in a speculative time, for 
persons who were up to their eyes in various operations 
which were going to pay but wanted more cash first, 
than to avoid the hard scrutiny of banks of issue by 
having friends in savings banks who would “let 
them have” what they needed. Such banks were 
simply personal conveniences; of course, their assets 


became unsubstantial, and, of course, they went 
under. 


The point, therefore, which Mr. Lamb makes, but only 
weakens. by his unfortunate comparisons, is that these 
exploded frauds had no title to be called savings banks. 
The wildest errors in figuring shake nobody’s trust in 
arithmetic; the only just inference from these failures is 
to make the system itself appear the stronger, for the 
very laws which pull down weak structures hold up the 
strong ones the more firmly. So when either alleged or 
actual depositors, or any other assemblage of persons, 
express their “absolute want of confidence in the sav- 
“ings-bank system as at present administered and the 
“inefficiency of the laws under which they are organized 
“and operated,” they contradict the facts and exert a 
mischievous influence. But, says the objector: How are 
we to distinguish between the genuine bank and the false ? 
Only by using judgment, asin distinguishing between the 
reputable merchant and the one who cheats in every 
transaction; we can give no other rule. As to the 
banks, age is a proof, for the failed ones were young; 
next, two very conclusive facts are to be remembered. 
First, those banks were not only mismanaged, but were 
organized with the intent to mismanage; their purpose 
was illegitimate, as above explained, and they should 
therefore be considered as a class by themselves; their 
failure merely showed what they were, not at. all indi- 
cating what the legitimate banks were. Secondly—what 
is persistently overlooked by reckless assailants—the 
banking law has been materially although not quite 
fully amended, and under it a repetition of the old 
abuses is impossible. No postal savings system nearly as 
well guarded has been proposed, and we cannot forget 
the Freedmen’s Bank; hence, with a very careful con- 
sideration of the eubject, we have pronounced the banks 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 




















SERGE AS  eececmeie || EXCHANGE ON LONDON. 
ON— TIMS. RATE. LATEST | TIME. RATE. 
‘ DATE. 
POTS. sei ives. short. /25. 3* oe May 3. /| short 25.14 
Pe nodhieneen 3 months. /25 — ra Bet hee 
Berlin......... = 20.59 .63 May 3. | short. 20.44 
Hambuarg...:.. ss 20.59 .63 May 3. | 3 mos, 20.44 
Frankfort * .59 .63 May 3. | short. 20.44 
Antwerp ...... - 25.3236 @25.3735|| May 3. — B. 173g 
Amsterdam.. short. | 12.2 @12.3 May 3. * 12.12 
Amsterdam ...|3 months.} 12.434@12.5 — 
Vienna........ “ 12.8859 12.57% || May 3. | 8 mos. 122.70 
Genoa,.... 28.25 @28.30 May 3. | short. 4.65 
Naples. ... * 28.2E @28.30 — nes. fee 
St. Petersburg “ 21x022 Apr. 30. | 3 mos. 23 9-16 
adrid... pe 74 @473 Apr. 30 ec 48.20 

RUB vccasecce: * %@4Q8 — — BoE ieee 
Lisbon ....... 90 days 51% @51% — 
New York. ——— May 3. 00 days. 4.86% 
Rio deJaneiio,} 2... | ceceee Mar. 15. {90 days. x 
Bahia. ax... een ar. 27. * 
Pernambuco .. Mar. 29. = 23 
sented aw oes 60 days. 1s. 836 d. May 2. | 6mos./| Ie. &% A 
Calcu * le. Sd. May 1. le. 5-16d. 
mer lag — Apr. 30. = 8s. lid. 
Gece ‘be Megane Arr. 30. ? 58. 53d. 
pO ee ere ee Mey 1. | 3 mos, 97% 























[From our own correspondent. } 
LONDON, Saturday, May 4, 1878, 

Parliament will meet on Monday, and the week just closing 
has been devoted to speech-making in the provinces. Mr. Bright 
has addressed the liberals of Manchester, and three members of 
the Government have also spoken. Mr. Bright’s speech has by 
no means made a favorable impression. It was the usual story 
of peace-at-any-price, and was very abusive of the Government, 
and especially of the Prime Minister. Russia seems to Mr. Bright 
to be the only civilizing power in the world, and may break treaties 
and aggrandize herself without scruple; but England is not to be 
allowed to defend her own interests. We all know thatin the 
majority of instances pease may be had for a consideration, but 
woe to that nation which is always purchasing it. Mr. Bright 
also made the astounding remark that cur rule in India wasa 
great despotism, and by comparison he regarded the Czar’s Govern - 
ment as a lesser despotism. The majority of English people 
believe that there is every possible liberty enjoyed in India. — 
Even the native princes are allowed to possess a considerable 
army, and each religious sect is free to exercise its peculiar rites 
without molestation. This cannot be said of Russia. Her church 
is most intolerant, and we know that a long period of oppression 
has produced much discontent among the people. It has even 
been asserted that one of the objects of the war was to divert — 
the people’s attention from domestic to foreign affairs, and thus 
postpone a revolution which some say is inevitable. The British 
Guvernment are still firin in their conviction that to ensure peace 
we must be prepared for war, and they are stil! of —— that 
Russia will yield, 

‘he opponents of the Government are of course criticising 
severely every action of the Government, and, naturally, condemn 
the policy of employing Indian troops. That policy was a-very 
bold one, but it has met so far with an unequivocal success; and ' 
it is believed that a large portion of our Indian army would,if — 
necessary, volunteer for foreign service. As far as this couniry 
is concerned, India makes the Eastern Question, and on such @ 
question, therefore, it is contended that our Indian forces should 
beemployed. The impression is that the country would not sanc- — 
tion the employment of our native Indian army, except for purposes 
which concero India. The enthusiasm with which the troops — 
heave left Bombay is very gratifying, and perhaps those who 
believed that Russia could do what she liked with that country © 
will now form a different opinion. The mere fact that the policy — 
of Russia has been, and is, to destroy the Ottoman empire and to 
crush the Mohammedan religion should be sufficient to prove 
that the Russian Government is the enemy of the Indian race. 

The money market during the week has been somewhat firmer, 
The Bank return is very unfavorable, the proportion of © 
reserve to liabilities being only about 32} percent. Moderate. 
arrivals of gold are taking place, but the supplies of bars are pur- — 
chased for exportation. Sovereigns, however, are now returning. 
from Egypt, and these as they arrive are sent into the Bank, ie 
The position of the Bank, however, is by no means a satisfactory 
one. During the summer months, it is possible that there will be — 
some increase of strength, but the impreesion is that the improve- 





and thé system in this State never so strong and so. 


worthy of trust as now. 


ment will not be so considerable as is desired. The opinionis — 
still entertained that when the autumnal demand for money shal? 
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Von. XXVL 
set in the reserve of the Bank wi!l be at a low point, and that AMERICAN DOLLAR BONDS AND SHARES. 
R 
dearer money wi'l be the result. There will, however, should | aiany & Susquehanna cons. mort. 7s. Nos.b01 May 4. April 27 
the present favo:able weather continue, be a good harvest, and oo 1,500, inclusive, guar. by Del. &Hnd.Canal..1906 96 @ +8 % @ 98 
from foreign countries the reports are very satisfactory. The ~~ —— dot. M. $1,008, 7... —2 3 3 J * 
robability ie, therefore, that we shal! Do 3d mort., $1,000.....1902 4 5 4 5 
P oe hall have to pay much less for Do —* mort. Trus tees! certificates... * ** 3* as” 
wheat, nuless, of course, we should be engaged in a protracted pe. = fe de 10 @ 12 10 12 
- > * > > do 4 
war with Russia. There are still great complaints respecting | arantic Missis-ippi & Ohio, Con. mort., 73. ...1905 ** * ** 
the supply of mercantile paper, and the reports from nearly all Balti oo * * — of — etfs... 2@wz7 323 27 
sections of commerce being very unfavorable, there is no hope of — . do unnel) lot mat 5* 6s. eck Semis 7 
: > ; guar. by Penns Wwania & No. Cent. Rai way).1911 84 85 83 
—— — improvement. Annexed are the present quotations Burl. Cedar Rapi 8 & No. RR. of Iowa, lst Alte 68 by 70 68 8 0 
r money. entral of New Jersey shares .......-cce..see- +s 7 9 16 
y Central of New — cons. mort.. 78......... 1899 3 - 69 “i 
Per cent. | Open-market rates: Per cent. | Central Pacific of California, 1st mort.. 6s..... 1896 1074%@108% 1064 Q@107TK 
Bank rate...... ——— —— 4 months’ bank bills...... <oer Do Califor.& Oregon Div.ist mort.gid.bds,6s.1892 91 93 90° @ 92 
ketrates: 6 months’ bank bills...... 2x@ Do Land grant bonds......... .-18 87 & 89 88 @ 20 
and 60days’ bills.. 338 and 6 months’ trade bills. 3 3* Chicago Burl. & 9 sinking fund bonds... 9 @93 9 @ 92 
Smonths’ bills............. Del. & Hud. Can. 7 —— 95 i 95 97 
: Detroit & — ist mortgage, 7 Cea eas “1825 35 45 35 4 45 
The rates of interest ae by the joint-stock banks and ° 2d mortgage, 8s ... 1876 % @i 3 @45 
——— — NN oe win so Wn hes os, onc daereeute ae 124] 1:% 12%@ 2x 
unt houses for deposits are subjoined : ae reconstruc:ion trustees’ assesem’ t, i paid. . i @ 18 16 3 18 
0 0 a... 16 17 16 17 
LETT as ME ATT ik i Bn ee re 8 @ ii 27 @ 28 
Discount houses at call ...........,.....++ — ———— Mk (aE One eee trustees" asscsemit, $3 bald... 22 OM 89 Ol 
ones soos —* { cave. —* ————— 2% Do O cduvertible gold bau oy 8. 78. aid... ‘ 31 33 28 @ 30 
Discoun th 14 days” notice... 2.2.22. ere eceneceereveroeseese ey ty oy. GFP 
une ae re 24 Do reconstruction trustees’ certificates, TB..c.00-. 564Q 57% iso 543g 
Annexed is a statement showing the present position of the rahe sad sal B100 ok Ist mortgage, 68.....1911 $8} @ 84 83 @ 85 
in D — rf 1 Led Md r 
Bank of England, the Bank rate of discount, the price of Consols, "Do ‘Beas ist 1 mort. Chic. & & Springf. 101 we Cth sor 108 
the average quotation for English wheat, the price of Middling ny — 188 " —9 8 ¥ 
Upland cotton, of No. 40’s Mule twist, fair second quality, and *R — 523 8* Texas, lst mort., guar. gold Nei 
. : . nds, Englis Qe SR ay Pe 4 45 47 45 4 
the Bankers’ Clearing House return, compared with the four | wew York Central & Hudeon iver monty, bonds.7 121 338 ae te 
previous years: New York Central $100 shares . 107 @109 os a 
7 1874 1875 1876 1877 1878 — ‘3 — ¢ Comment it’e R tats “xo : 2 e @ 29 
‘ : 76. i. , 0 rankfort Comm te eceipts, x coup. 29 7 29 
Circulation—inclading £ £ £ £ — — ä————— 29 29 39 
-bank post bils....... 27,049.065 27,990,963 28,552,276 29.415,035 28,454,326 ist Mort., 68.... .....-.- ...+-s. 1880 102 @105 103 @105 
Public eposits —— 7,113,589 —5,208,"79 23 6,315,550 7,351,751 De. oneol. sink’g fund mort. 68..... 1905 93} 9446 93K0@ DL 
Other deposits.... .... 012, 5 17,208,510 21,609,725 22,480,099 22,011,733 Philadeiphia & Reading $56 ESP e rer 14 @ 15 lu 81 
Government recarities. 18,805, 2 4 = —- 5116 14,545,365 15,340,207 16,437,4-8 — — — me —— 1: ©: 05 Pee 
securities ....... (781,564 18,922,659 17,813,219 20,182,815 21,201,989 nds (guar. by Pennsylvania 0 -+>- 103 105 
Reserve of notes an Union Pacific Land Grant Ist mort., , SES 1889 103 @'U 103 38 
———— 9,603,552 9,398,533 13,157,471 10,926,636 9,660,756 | Union Pacific Railway, Ist mortgage, 6’s....... 1898 107 33 166 @108 
Coin ‘and bullion in : —— AMERICAN STERLING BONDS. 
both Conf neserve - 21,289,947 20,969,378 26,377,261 25,024,621 22,827,225 | Allegheny Valley. guar. by Penn. R’y Co...... 1910 91%392% 914@ 92% 
—* oo a reserve ese ia oni — —— Western consol. mort., Bischoff. atl se 
eeeteeee weet ewes ees , certs. (a), 78 — — eS re ee ee 
— ..4 4 Pe 33 p . 2 p. A 3 rs 8 —* Atlantic & Gt. W. Re-organization 7s.......... ME cis Me vada eke anon 
ish wheat,av. price 62s.id. 428. 10d. 448. lid. 55s. 10d. 51s. 8d. —— Ow — F — ‘8, * Fre | 13 8 8 14 is 
Upland co'ton.. ve 8 15-l6d. 7 15-16d. * “en 5%. Do. Hq e exten., 88.. 26 2. 26 80 
ssa eltiore Shia te oe ee ae Sat as Ba 
pe aaa 119,118,060 139, 864000 110,812 5 110,461,000 101,896 000 mae yee 10 Bits 104 1c 
cen anil ( 
All importations of bar gold have been absorbed by the export * Do. 62, 1877. 5 dis 5: Shek blog — t9% 8854 89% 
: * 4 airo & Vincennes, — J seme et os 1909 26 30 26 30 
demand, but Sovereigns are arriving from Egypt, and are being | Chicago & Alton sterling consol, mort, 6s, ...1908 105 @t01 105 @10 
gent intothe Bank. For silver the market has been dull, and | Chicago & —2 it ay my bonds, for. ; ee, Te, 
j « vieve c sumpnus, n con. mo 
prices have had a downward tendency. The following are the | Eastern Railway of —— — 1906 72 @% “2 — 76 
present prices of bullion: * oe Mh ailsie weancesgaese = = bard se ’ 
Do. with recoustruction trustees! "certificates of 6 
Bar Gold, fine = er oz. standard we noe De: Sheena —— oe wy te 
se, eee #8828 ee eeeeeee © +e 88 8 © Tr Z. Dn ar . eee 84 fF Be Pe SR Me OCH ltt hte Cee eee UC EEO ee ee. seece *ee- eee 
oc... 6c: ..5.. cscece ae oz. standard. 73 0 8 4* Do. —— mart trustees’ certificates, 7s... 58 @ 59 55 & 56 
ish Donbloons.... .... ........ — per oz., nominal. 74 6 oe 9 IHinois & St. Louis Bridge !st mort., 7s ...... 1900 88 @ $8 67 @ 
American Doubloo —— veskesdee ccs cee Oe 73 1 - Do. do. gia eae 38 @ 42 38: @ 42 
ted Sut G Gold Cota. ie woee comeevecsces tote Ms exo wits —— "meee DW. cnsoeee, venti = * @ ” iw o 
—— Veda vahe<<cuecad —— @ yousnssépoba enh coéeeenees- 00 107 61 
— SILVER. d. d. 58 *@eeeceee -eeeeeee baleen ae 96 @ 98 : 96 @ 98 
Silver, fi — oz. standard. 53 — hest 
Rar Silver, co coe wagé gre. @ tieia’ fs he we oe — ne 8 * According to to-day’s Manchester Guardian, the latest reports 
— —— atk SRS Sg ER ae ea, per cz., last price. 884% @.. from the strike districts show the following state of thing::— 
c Pieces eroz. .... @ 





7 Quicksilver, £7 0s. 0d. D’ scount, 3 —— 
The weekly sale of India Council bills passed off unsatisfac- 
torily. The rate obtained was le. 8}d., against 1s. 8§d. in the pre- 
eeding week. The usual supply of £500,000 was offered. 
Annexed are the current rates of discount at the principal 
foreign markets : 


Bank Open Bank Open 
rate. mark’t. rate, markt. 
pP.c p.c pc p.c 
2 1% Vienna and Trieste... 44 3%@4 
346 8x Madrid,Cadiz and —* 
————— celona 6 6@7 
4 8 Lisben and Oporto.. 6 5 
4 2%@3 | St. a SRE: 5 6 4%, 
4 2% New York, .. — 5 6 
5 4% GPUs bcc ce cocdcecs 6 tis 
a* Nol | Copenhagen .......... 44@5 440 








: ‘The closing prices of Consols and the principal American secur- 
ities at to-day’s market, compared with those of Saturday last, 
are subjoined : 











Redm. Sates es 
See Ce ee eee eeeeer eee eseeaee Sereee+eeeeees 4 % 
itis vensins oo oghuhivne eee eeen eee 188! 108 109 
, ‘ene liedtnhedageebinessesnsaaul 105 re te 
3 “ee SCC © SHS SESH SESE THEO EEE e 109 
on —* a —06— 108 
ee Sek ebebecoabs ssbeecko cue 206 
|. 4368, issued at 103%. ..... — — 10434 
— J ———————— 4 42 
SOSH Se SSCS eEeHeeees eer eeee 42 
ereeseee eee * *e00e0+ «48 er 104 
Se ePOSSr eee See eeeese-eeereeee 107 





nbihd <0cd 4 leande 00 107 109 107 103 

eeeeereeees <atecbiih chest? anne 107 109 106 108 
boebbos) debebeckendt+s vcetsdocu meee 107 109 106 108 

ne ee eee ee ee eee ee ⸗ 1855 WW 109 106 108 
eeereecee sever eeeaerr seer eeeeee 30 35 20 35 
eae reese Brveoeene er erereeee ene 8 20 35 36 85 
ew funded 68.................195 61 @63 © @ & 


Preston: 9,072 looms—full time, fall price; 6,633 looms—five days 
and 5 per cent reduction; 10,531 looms—full time, 10 per. cent 
reduction, and between 6,000 and 7,000 stopped. Accrington: 
Mr. P. Walmsley has put up a notice that unless the strike is 
settled before Thursday next he will lock up. Darwen: Fish and 
Co. stopped 200 looms on Thursday night; Kenyon Brothers have 
started 345 looms—five days and 5 por e nt off. Clayton-le-Moors: 
$40 looms—full time, full wages; 716 under notice, 942 stopped. 
Bamberbridge, Longridge and Burnley have made no reports. 
Blackburn: No change, and operatives and employers are firm. 
Returns from Padiham, Sabden and Lower House districts give 
the following information :—1,819 looms working full time and 
full prices; one mill at Lower House, 1,310 looms, working full 
time at the 10 per cent reduction ; two mills, 214 looms, working 
five days per week and 5 per cent off;-and one mill, 194 looms, 
under notic>, which expires on Wednesday. 

The wheat trade was firm in the early part of the week; but 
during the last few days, owing to somewhat brighter political 
prospects and to very favorable weather for the growing crops, 
the trade has been dull, and prices have had a downward 
tendency. 

During the week ended April 27, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 38,354 quarters, against 33,549 quarters last year; 
and it is estimated that in the whole kingdom they were 158,500 
quarters, against 125,000 quarters. Since harvest, the deliveries 
in the 150 principal markets have been 1,462,787 quarters, 





against 1,609,790 quarters; while it is computed that they have 
been in the whole Kingdom 5,851,000 quarters, against 6,489,200 
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quarters in the corresponding period of last season. Without 
reckoning the supplies furnished ex-granary, it is estimated that 
the following quantities of wheat and flour have been placed 
upon the British markets since harvest: 








1877-8. 1876-7. 1875-6. 1874-5. 
cwt. cwt. cwt. ewt. 
Imports of wheat.... ............. 38,185,126 25,363,301 37,295,636 25,203,145 
Jmyports of flour................... 5,974,766 4,128,965 4,558,589 4,807,132 
Sales of home-grown produce..... 5,355,000 27,902,500 27,229,000 36,554,400 
JJJ -*a'* tp adiidd 69,514,892 57,394,766 69,083.225 66,650.677 
Exports of wheat and flour.... . . 1,353,368 087,171 251,586 217,68 
IN ihn hd iis cc enkcnibncns obvi 68,161,524 56,707,595 65,831,689 66,432.089 
Aver. price of Eng. wheat forseason 52s. 8d. 498.9d. <458.6d. 43s. lid. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the lst of September to the close of last week, compared 


with the corresponding periods in the three previous years: 
IMPORTS. 
1877-8. 1876-7. 1875-6. 1874-5. 
— — — Cwt. 38,185,126 25,363,801 87,295,686 25,293,145 
(np ater egg — amt 9,663,900 9,499 992 6,414,360 10,269,493 
GARB acociedccccccecccsccc.cce .4mmaee 6,528,473 7,397 ,609 5,948, 
TUR meatvieuccésses:aventice. SEE 847.249 1,028,351 —«:1,123,003 
ns nan dnilinedeceeaks 2,280,314 3,256,591 2,505,988 1,711,160 
‘ inCorn ... eee: 20,900,594  22.912,890 16,341,964 9,673, 
ink deen’ r .--. 5,974,766 4,128,965 4,558,589 4,807,122 
EXPORTS. 
AMD Cat ............ ... ewvi. 1,307,104 659,013 234,595 173,079 
‘fee? « ° ee ereesereses 39,440 1.¢ 19,81 5 177,469 
: Deed oe ob Vaieuagecke ied 41,831 79,712 227,832 644 
Od oe dele ck ag 16,245 : 790 16.432 
“Beans... —— 16,4 .049 6,292 1,727 
: dian Corn eeeeereeeseneees 169, 196 519,343 23,080 41.947 
RES RE RR 46,264 28,128 16,691 4.588 








Gugliieh Market — Cabie. 
Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable,as shown in 
“the following summary: 
London Money and Stock Market.—The bullion in the Bank 
.of England has increased £304,000 during the week. 


Sat. Mon. Tues, Wed. Thur. Fri. 
Gonsois for money.. 85 15-16 96 96 1-16 94 9634 
* account.. 96 96 96 96 1-16 96 96 7-:6 
10 (5-208) 1867.... 1983, 108% 10836 1084 108% 109 
OU. 8. 10-408.......... 10736 107% 167% 1075, 168 1083¢ 
Be of 1981............. 1063, 10634 10635 1063 1065 10634 
New 4\s8........ ....1053 1053 10546 «610536 13x044 1045 
Liverpool Cotten Market.—See special report of cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
s. a s. d 6s. d. s. ad. 8. a 8. d. 
Piour (extra Siate).....@bb!] 2 0 2% 0 28 0 23 0 28 0 28 6 
Wheat (R. W. spring). @ctl 9 9 9 9 9 9 9 9 9 9 9 8 
** “(Red winter)..... ** 11 8 11 3 11 $3 li 8 11 3 11 3 
** (Av. Cal. white)... ** 11 1 —14 11 0 1t 0 11 O 11 0 
“« (CC. White club)... * 11 4 lt 4 lu 3 1] 3 11 3 il 3 
Corn (new W. mix.) ®@ quar. % 3 25 3 os ¢ 3&6 S86 @ 8 
‘Peas (Canadian) @ auarter. 36 0 36 0 35 6 35 6 33 6 3835 6 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
8. d. 6. d. 8. d. a. a, s. 4, « d 
Beek ee eee) Fe 9 0 79 O 7:3 3 Ce “Ee 3 “4-6 
‘ork (W't. mess)....@ bb] 46 0 46 0 46 0 46 0 45 G6 45 0 
Bacon (i’gcl.in.).... @cwi 25 f  % 6 3 6 8 6 06 0 4 6 
d (American)... * 6 386 6 6338 863 060 8 9 
eese (Am. fine) new “* cn —— Sana 638 0 62 0 61 0 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thar. Fri. 
s. d. 8. d. erat’ @: a & 
Rosin{common)... ®cwt.. 5 0 5 Ob 5 0 5 0 5-6)... ¢ 
* ne)..... OE CR Y Bs: Bt Wi ot aS 
—— —— ga! 9% 9% 9% CCK 9% 9% 
: .6p papa 7 7 7 7 7 7 
Tallow(prime City)..@cwt.38 0 83 0 38 0 388 0 38 0 38 90 
S irite turventine..... “* % 0 230 2 0 25 0 24 6 24 6 
Cloverseed (Amer. red)...... 40 0 400 40 0 40 0 400 0 40 0 
London Produce and Oil Markets.— 
Sat. Mop. Tues, Wed. ae. .. Wet. 
£s5.4 £.65.4886.4d. £8.84. 28.4. £ 48.4. 
Lins*de’ke(obl).@tr.9 50 9 590 5095098580 9 56 O 
d (Cal. quar. 49 6 49 6 49 6 49 6 49 6 49 6 
(No.12 D’ch std) 
on spot, BP cwt..... 23 3 23 8 23 3 23 3 23 3 23 8 
son dn die aed 0071 00 7100 71:00 71 0001 0 0 
eoil...... -* .25 00 3 00 835 00 35 0 0 35 00 & O 0 
Linseed of]....8 ton .2615 0 26150 2100 210 0 215 0 2615 6 





Commercial andl Miscellaneous Rews. 


JMPoORTS AND EXPORTS FOR THE WkEEK.—The imports last 
week showed a decrease in dry goods and an increase in general 
merchandise. The total imports were $6,489,095. against 
$5,316,273 the preceding week and $6,331,849 two weeks pre- 
‘vious. ‘The exports for the week ended May 14 amounted to 
$6,298,686, against $6,830,957 last week and $5,945,499 the pre- 
vious week. The exports of cotton-for the week ended May 15 
-were 8,469 bales, against 9,028-bales the week before. The toi- 
lowing are the imports at New York tor week ending (for dry 
: 8) “4 fj and for the week ending (for genera) mer- 

ay 1 

















: dise) 0: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1875. 1876. 1877. 1878 

‘Dry goods. ...... 2.2... $1,839,773 ‘$758,099 =: 1, 252, 252 $967,748 
General merchandise... 3,210,586 4,107,578 5,510,745 5,521,347 

Total forthe week. $4,550.362 $4,865,677 $6,793,897 #6 449,095 
Previously reported... 133,184,688  116:778,131 116,460,268 102,801.236 

Since Jan. 1...... $137,735,050 $21,645,108 .$128,223,860 $103,790,381 








In our,report of the dry goods trade will be found the imports 
of dry s for ene week later. 
The following is a statement of the exports (exclusive of specie) 
—* = port of New York to foreign ports for the week ending 
ay 14: 
EXPORTS FROM NUW YORK FOR THE ba t= 





1875. 1879. : 1878. 

For the week ...... .. . $8,909,621 -85,083.313 $101 745. Saagneas - 

Previously reported.... 81,236,344 82,636,975 92 321,728 120,333,913 
Since Jan. 1........ $85,144,965  $87.702,283 $96,353,476 $126,632.596 


The following will show the exports ot specie from the port of 
New York forthe week ending May 11, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 


May 6—Schr. G. W Bentley..... Eleuthera....... Amer. silver coin, 
May 9—3tr. City of Brussels. .... Liverpool.... .... Amer. silver bars 
(cont’n:z $40 2’ 
Foreign sil. * 
May 9—Sitr. Pommerania.... .. . Lovdorm ......... Amer. silver bars. 
BUNUD: cone: ccaroamn Amer d bars 


Total for the week ($42,300 silver, and $26,858 gold)... ........ 
Previously reported ($2,647,552 silver, and $4,880,353 gold) ......... 


— — 
Total since Jan. 1, 1878 ($2,689,852 silver, and $4,907,711 gold)... $7,597,563 





Same time in— Same time in— 
GORE onic cet bddeeccd cece kc é it. $30,444.28) 
1876 eee eseereeeeeeeree es esee 20,231 1870... a eee e88¢ . eee ten 
1875. ee . 29,077,442 | 1869. : aceon 
ES bas oedbhe iced ding vale 16,428, BAG 1-1008 29,600,359 
1873... ... _ 19.960.727 | 1887. 14.994, 
1872. SGjOCO GEG -E BG oi a das cavcccié wtcaves 15, 





The imports of specie at this port during the same periods have 
been as follows: 








May 6—Str. Carondelet .......... Nagtau ..... ....Amer. silver ...,.. 
May 7—Str. Andes... ...... eae Aspinwall ....... Amer. silver..... 
Amer. gold....... 
Gold dust.... .... 
May 7—Schr E. J. Palmer....... Laguayra........ Amer. Silver... .... 
May 7—-Stn Crescent City.. ..... Asvinwall........ G-ld bars «..... 
May 8—Str. Gellert...... .......Hamburg.... .... Pore’gn gold...... 
May &-—Str. City of Chester..... Liverpool.... .... Amer, silver.. .... 
May 3—Str. Eua......... ...+. --Fort-au-Prince... Amer. silver.. .... 
Foreign gold...... 
Amer. god....... 
May 11—Str. Atlas............ .. Aux Cayes... ....Amer., silver.. .. 
May 11—str. Neckar .. .........Bremen..... 76 Sip st Foreign gold...,.. 
Total for the week ($197,071 silver. and $35,7(5 gold)... .... 
Previously reported ($7,154,95) silver, and $3,795,614 gold) ... ..... 0,950,564 
Total since Jan. 1, 1878 ($7,352,022 silver, and $2,831,318 gold).. $11,183,448 
Same time ln— Same time lu— 
— — $606.0 56000 oe: SLE VVV $3,021,538 
1,589,010 | 1870........... é eced seeds . 6.915632 
1875 6,023.045 | 1869... ccc ccccse-csccces, SSCGEE 
i iataeaa,. — Se ee F Seen ace cégueseecneuess ie thin pete 
ST dao fae vec * —— age dudwaant i, 
UEP Waib aida ede ecdtite 641,121 ; 





The transactions for the week at the Sub-Treasury have beem 
as follows: 














-—-—— Receipts. ,o- Payments.——-~ 
Customs. Gold. Currency. Gold. 
May 11 $219.000 $334,948 76 © $700,692 02 $161,125 &4 477,010 
= 345 000 411,246 71 708,399 33 70 84) 73 860.469 35 
5. eis 270,000 420,334.87 1,227.689 44 97,659 41 901,657 31 
make —— 312 000 472,819 74 4%8,750 62 1,575,833 69 1,271,449 
— : tas os 352,000 1,284,995 6+ 1,79),947 14 152,220 59 327,708 
wie oS 159,900 34,368 79 1,258,377 63 189,308 75 875,318: 
Total..... . $1,657,00 $3.684,774 51 $6,134,855 18 $2,427,028 34.$4,713,608 a 
Balance, May 10........ 102,852 524 10 34,310,295 01 
Balance, May 17........ 104,060,020 11 35,731,043 17 


—Among the important changes in Wall atreet buildings of late, — 
we have to notice the magnificent structure of the Queen Losur- 
ance Company, occupying Nos. 37 and 39. The in ernal Gecora- 
tions of the buildiog are being comp'eted, and many of the offices ~ 
are already occupied. The building is constractel in the 
Victorian Gothic style, the front being of Baltimore brick, — 
trimmed with Wyomiag gray stone and New Jersey brown stone. — 
Mr. C..W. Clinton is the Architect, and Mr. D. H. King, Jr., the — 
builder. Particular attention has been paid to the light and 
ventilation of each room, and in these respects the building is 
one of the best in the city. The heating apparatus is of the most 
approved pattern, and the building throughout has been fitted up — 
with all the latest improvements for. the convenience of the — 
tenacts and their visitors. The basement floor is occupied by the — 
Commercial Union Assurance Company of London. The entire © 
first floor is devoted to the offices of the Queen Insurance Company. 
There are a few desirable offices still unoccupied, particulars re- 
gurding which may be obtained of Mr. Ross, the manager, : 

—A prospectus of the ‘‘ Rogers, Peet Company” has just beem 
issued. ‘Messrs. Rogers, Peet & Co. state that, having built up 
and maintained a large and successful business as maaufacturers, — 
jobb-rs and retailers of clothing, they now propose t» organise a 
stock corporation uoder the general State Laws of 1848— — 
shareholders’ liability to amount of stock subscribed—to 6 
known as the Rogers, Peet ——— with a caeh capital of — 
$500.000, divided into five thousand shares of $100 each. This 
corporation is to succeed to and continue the business of Ry : 
Peet & Co. in an enlarged form, and will enjoy the benefit of am 
established business with a complete and economical workin 
organization. A limited amount of the stock is offered to 
public, and any further information may be obtained from the 
firm. 


—A new railroad, the Scioto Valley Railway of Ohio, has been — 
completed from Columbus to Portsmouth, Ohio, one hundred ~ 
miles in length, with a bonded debt of only $1,500,000. The 
road connects a valuable coal and iron district. with the capital of 
the State. Meesrs. Winslow, Lamer & Co. offera limited amount 
of bonds at 86. 
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__Ehe Bankers’ Gazette, 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


Commercial National Bank of Pechester, N. Y, Authorized capital, $200,000; 
paid-in capital, $200,000. H. F. Atkinson, Presideat;.H. F. Huntingion, 
Cashier. Authorized to commence business May 8, 1873. 





DIVIDENDS. ° 























The following dividends have recently been announced : 
*— PER WHEN | Books CLOSED. 
Name or CompPaxy. CENT. | PayaBLz.| (Days inclusive. 
Railroads. 
Chicago & Northwestern, com... ....... 3 June 27. | June 19 to June 28 
$3 * ae 3% | June 27. |June 19 to June 2 
Nor hern — —— Suet 
iscellaneous. 
American Express......... .......-..--.' $1 50 | July 1. |June 13 to July 1 


FRIDAY, MAY 17, 1878-3 P. M. 

The Money Market and Financial Situation.—The Syndi- 
cate have so successfully placed their 44 per cent bonds as to 
enable them to call for $10,000,000 more from Secretary Sher- 
man, making the full amount thus far taken $35,000,000. This 
last taking (May 14) anticipated their option for the months of 
August and September, leaving only $15,000,000 of the $50,000, - 
00 yet to be called for, and this, it is supposed, may be taken by 
the Syndicate within a short time. A positive report, circulated 
in Wall street on Thursday and published in some of the daily 
papers this (Friday) morning, was quite incorrect; for, although 
the 4} per cent bonds are selling very rapidly and the whole 
amount will undoubtedly be placed soon, the report that the 
Syndicate had already called for the remaining $15,000,000 was 
certainly premature, and, in fact, it appears to have been a canard. 

Money is easier than heretofore, and the general rate on call 
loans is 3@4 percent. The bank statements from week to week 
show a decline in specie but an increase in legal tenders. Prime 
commercial paper is in demand at 4@54 per cent. 

The Bank of England statement on Thursday showed a gain of 
£304,000 in specie for the week, and a reserve of 37% per cent, 
against 353 the previous week. The Bank of France showed an 
increase in specie of 16,600,000 francs. 

The last statement of the New York City Clearing House banks, 
issued May 11, showed a decrease of $896,700 in‘the excess above 
their 25 per cent legal reserve, the whole of such excess being 
$15,822,000, against $16,718,700 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 


‘1878. 













1877. 
May 12. 





1876. 
May 13. 


Ine 






Inc. 
Inc. 
Inc. 


We are indebted to Mr. Camp, manager of the Clearing-House, 

for the quarterly statements of the national banks of the city of 

oo on the first day of May, 1878, as compared with March 
, 1878: 






















































































Liabilities Mar. 15,’78. May 1, ’78. Comparisons 
REIS Seas es eee 5, 000 $55,900,000 i das dein 
| a a ee 3,637,900 23,904,900 Inc. 267,000 
<aremlation.........<. ..<.- 20,362,400 20,456,200 Inc. 93,806 
] ihe i I a AR 84,719,000 71,170,000 Dec.13,549,00( 
Due depositors........ ..... 117,784,900 125,600,900 Inc. 7,816,000 
Unpaid dividends. ... ...... 131,400 412,600 Inc. ,200 
ee — wa enatih $302,535,600 $297,444,600 Dec.$5,091,000 
Resources. 
Loans and discounts....... $168,515,900 $162,478,200 Dec.$6,037,700 
U. 8. bonds on hand........ 12,752,100 7 Dec. 4,844,900 
U.S. bds tosecure circu’at’n 24,004, Inc. 396,500 
Other stocks, bds. & morts. 9,548,700 1 Inc. 4,943,200 
Premium on stocks......... 1,585,800 Inc. 26,20 
Realestate. ................. ,423,700 Inc. 67,200 
_ Due from banks............ :712,000 Inc. 2,475,900 
Cash items and bank notes. 3,204,200 Inc. 1,167,600 
 bGls wieneicec ce ck ce 100 . 9,346,60 
Legal tenders. ............. 23,222,700 Ine. 6,060,000 
I i ihc nung sme me ’ Inc. 1,600 
$302,535,600 $297,444,600 Dec.$5,091,000 


United States Bonds.—The important transactions of the 
Syndicate are referred to above. They decided on Thursday, in 
pursuance of advices from Loncon, to advance the price of the 4} 

_per cents to 1023, which was accordingly done and the market 
responded well. There is little change to note in the character of 
the business, and the impression seems to be quite general that 

. the bonds are being absorbed in moderate amounts by the people 

throughout the country to an extent hitherto unknown since the 
ae Par loans issued during the war. 
osing prices of securities in London have been as follows: 





May | May | May | Range since Jan, 1, 1878. 




















3. | 10. | 17. Lowest. Highest. 
8. 6s, 5-20s, 1867. ....|108%)10833/109 (10544 Jan. 2/109 Apr. 17 
. &. 58, 10-408........ .. 107 19| 10753/10833/ 10415 Feb. 25)109% Jan. 26 
ED ino vimanas oe oe 106138/1064|106%/10333 Mch. 1/1067 Jan. 15 
New 440 per cents........ 10478) 10519|x045g/1021g Feb. 25'10553 Jan. 24 





Closing prices at the Board have been as follows: 


May | May | Ma May | May | Ma 
11. 13. 14, 15. 16. * 


F2EE 


- =e. 


- & 

& 

6s & 
6s . & 
6s, & 
6s & 
68 - & 
68 & 
& 

& 


Rees 


was 
The range in the prices since Jan. 1, 1878, and the amount of 

each class of bonds outstanding May 1, 1878, were as follows: 

Range since Jan. 1, 1878. Amount May 1. 

. Lowest. Highest. | Registered. Coupon. 

és, 1881 .... cp.|10518 Feb. 25)108 May = $194,592,754 $88,143, 


) 
6s, 5-20s,’65.cp.|1025g Jan. 3/104% Apr. ,692,950| 57,163,10¢ 
107% Apr. 6 103,995 750 —— 


































































































6s, 5208,67. 0P. 1008 Feb. 6 4 ) 
6s, 5-20s,’68.cp.|106% Jan. 2)11019 Apr. 23; 15,936,500 1,528,800 
58, 10-40s...cp.}1037g Mech. 1|108% Jan. 26) 143,008,950) 51,557,350 
5s, fund.,’81L.cp.|}102% Feb. 25)10633 Jan. 24) 228,250,800) 280,189,55 

419s, 1891 ..ep.}1017% Meh. 1/104%4 Jan. 11) 131,947,350) 78,052,650 
4s, 1907 ep.|10033 Apr. 13)}102% Jan. 9 63,525,100/ 20,324,900 
6s, cur’ncy (11744 Apr. 51120%Jan.16) 64,623,512)............... 











State and Railroad Bonds,.—State bonds have shown some 
fluctuations in Louisianas, which have been weak or, strong accord- 
ing to the advices and home demand in New Orleans, selling as 
high as 78 and back to 76 and a fraction. In South * 
nothing has yet been done by the Court of Claims, and the bonds 
here are quoted at 70 for the best class of rejected consols and 83@ 
87 for the numbers. The bill referred to last week as 
pending in the New York Legislature is reported to have passed 
both Houses and to await now the Governor’s signature. 

Railroad bonds are strong and active, and in several of the pop- 
ular issues an advance in prices is noted. It is difficult now to 
find any good 7 per cent first mortgage bond untainted by default, 
and having currency at the Stock rd in this or other cities, 
which can be purchased at par. The low-priced bonds are found 
only — the second mortgages or those not commonly sold at 
any Stock Exchange, and which are, therefore, not as well known 
to the investing public. 

Messrs. Adrian H. Muller & Son sold the following at auction : 


Shares. | Bonds. 
30 Long Island Safe Dep.Co. 54 | $1,000 People’s Gas-Light 





30 Long Island Bk. of Brook- Co. of Brooklyn 7 p.c. cert. 761, 
OER RB EES RE 92 | $39,000 City of N. Y. Central 
Park fund 6 p. c. stock, due 
OE TORRONE. cn 0 ines k ee scas 1GD%e 1 DMIF 1, TORT once ce cccencens *102% 
50 U.S. Life Ins Co..... 155@1554, | $10, Brooklyn City 6 p.c. 
60 Citizens’ Gas Company of rm’nt water loan stock, 
* Poughkeepsie. ............. 3 cisessucdbewt *1023, 
25 Union Ferry Co.... ...... 129 | $32,000 Montclair & Green- 
20 Ridgewood Fire Ins. Co.. 95 wood e way Co. 
| 1st mort. construction bds.40@43 





* And interest. 


Closing prices for leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 























May | May | Range since Jan. 1, 1878. 
— 10. | 17. Lowest. Highest. 

Louisiana consols..... ....... 7719) *76 | 74% Apr. 1) 85 Feb. 11 
Missouri 6s, ’89 or’90......-.. *10519|*10519/10415 Jan. 7/106 Feb. 6 
North Carolina 6s, old........ *1619) *16%| 15 Mch.29| 1753 Feb. 8 
Tennessee 6s, old.... ......... *391g| *395g) 3349 Jan. 4) 3953 May 14 
ries Gs, consol..........-. *73 > I SES ete 

o a. er Sask enehenmhledanhejébus eens 
Dist. of Columbia, 3-658. ..... 7633} 798! 74 Apr. 12) 80 Jan. 29 

RAILROADS. 

Central of N. J. lst consol....| 80 80 | 64%4Mch. 4} 8014 May 10 
Central Pacific 1st, 6s, gold..| 10749; 107338)10358 Jan. 15|1075g May 7 
Chic. Burl. & Q. consols 7s. ..|*11142} 11158|109 Jan. 2)112 May 7 
Chic. & Northwest. — * 10144! 101 9173 Jan. 14;10145 May 10 
Chic. M.& St. P. cons. s. f.7s..; 10044} 10019} 9146 Jan. 51002 May 11 
Chic. R. I. & Pae. 6s, 1917...|*108%4) 109 {106 Jan. 5|109 May 17 
Erie Ist, 7s, extended.......-. *11049/*11158)110 Jan. 7/1144 Apr. 20 
Lake 8S. & M. 8. 1st cons., ep..|*110%4/*111 |109 Jan. 10/111 ay 11 
Michigan Central consol. 7s..; 10719} 108 |1051g Jan. 5/1109 Apr. 27 
Morris & Essex ist mort..... 116 (|*116 |115%¢Jan. 5 a 
N. Y. Cent. & Hud, Ist, SPs es *120 | 120%/118 Jan. 7|120% May 17 
Ohio & Miss. cons. sink. fd... 97 98 | 95% Feb. 20/1001, Jan. 30 
Pitts. Ft. Wayne & Chic. 1st..|*119%/*120 |118 Feb. 8/120 Apr. 20 
St. Louis & Iron Mt. Ist m....| 105 |*105%|103 Apr. 5/1067 Jan. 24 
Union Pacific 1st, a ..| 10733} 10788/103% Jan. 7|107%2 May 8 

do sinking fund....| 9633| 97 | 92%3Mch. 6i 9734 Feb. 18 





* This is the price bid; no sale was made at the Board. 


Railroad and Miscellaneous Stocks.—The stock market 
nas been strong on a moderate business. The great event which 
has been so long watched for. has at length taken place, qo § 
the declaration of a dividend on both classes of Chicago & North- 
western stock—3 on the common and 3} on the preferred. The 
favorable change which has taken place in the traffic and ae gy, 2 
of many of the grain-carrying roads of the West, under. the 
business furnished by the transportation of the large crops of 
1877, is certainly remarkable, and full of encouragement for 
stockholders. But with these companies, subject to a fluctuating 
business with the varying seasons, it is an important question 
whether they will be led into further expansion by the present 
era of prosperity. In the = the policy of expansion, building 

: dt 





| new road, leasing branch in various ways increasing 
he annual liabilities, has cost stockholders the sacrifice of many 
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* dividends and a t loss me “9 market value of their stock. | — — — latest 
t is pertinent now to inquire whether we are to see a repetition ocx or Mo. oe eee , 
of the same policy on the pert of officers and directors. A tele- | Qa aie... ist wk May —— 080,058 0915.98 
yram from Chicago yesterday reports that the trunk lines have | Louisville & Nash.March.... 440,0 419,149 1,297,795 
eed to an advance on east-bound traffic, and Lake Shore and | Michigan — —— — — 510,737 
ichigan Central are strong in consequence. The Wabash suit | Missouri Pacific..April...... 334,535 932,169 1,193,541 
will come up in the United States Circuit Court in Illinois early | Mo. Kans. & Tex..April...._. 206,796 221,657 "941,508 
in June. a re ——— ‘vee 165,755 138,687 545,462 
The daily highest aid lowest prices have been as follows: Northern Pacifie-March .... 59:229 37°30 78717 
—* Pad, & Elizabetht.April...... 22,841 25,61 ; 
Saturday,| Monday, | Tuesday, | Wedn’ed’y| Thursday,| Fri ad. & Memphis... April 1 41 v —ñzs 
——— wt | eae ,109 12,2 
. —* * * * —* = ~ = | May 10,'| May I? Phila. & Brie... March --: 188,511 221789 ese 741 
tral of N.J. : 18% 1834 19 195¢' 193 20 | Phila. & Reading. March.. .. 334 945,67 4 
Chic. Burl.& Q. 1018 1098 *013%;, 102 (102 1 101 wire 102 1 104° 104 St.L.A.&T.H_(brs) lst wk May 9,340 9, ——— 
Cc. Mil. & 8t. ¥. 51 Sly 5 —* 51 54) Sig 5154) 56 51% | St. L. Iron Mt.&S.lstwkMay 70,297 75,018 ,443,308 
do. pref. 75 76 7%) 3S : , 16/9, 7646 77, | St. L. K.C.& No..lstwkMay 51,671 55,06 1,069,277 
Chic, & North | Tite 72) Te Ting Sal See Sees | St. Le aS. Fran." April....-. 2,213 96,713 "415,647 
U. R. I. & Pae.. 10864 108 ”|10638 1 r 10744) 10684 107 {107 1081108 1 St. L.&8. E.(St.L.). April... ... 48,113 44,645 1223 
Del.& H. Canal) 54% 55 54 55 55 55 do (Ken.).April ...... 26,721 20,839 004 
Del. L. & West. — 535 55 do (Tenn.).April...... 13,241 10,029 4 45,726 
apes — be 1134) +. br 3 : . i 1 ved} 124 1 St. Paul & 8. City.March.... 48,861 31,196 ) 91,202 
Hap. & Bt. Jo. taee'ee las ao ae” 4 1s75\"12°4 12% | Sioux City & St. P.March .... 33,486 19,32 1 52,391 
Tlinois Cent..|*76ig 76%|*7654 7634|*76 7634 "7614-77 77 | Southern Minn...April...... 59,900 31,000 rT 135, 
Lake Shore....| 615g 61s gus 611g: 6% 63 | 62% 63% | Tol. Peoria& War.lstwkMay 21,776 23,053 0992 356, 
Michigan Cent 67. = C6 67 = «6 63 | 63g 64% 65% | Wabash .... ...... lIstwkMay 91,893 91,400 1,527,107 1,440,276 
Morris & Essex 7 79 7 8134 4 , 
N.Y. C.& H.R. |1065¢ 1 10884 10634 10884 106% 1 1065411 10812| 10852 109 The Gold Market.—Gold has been a trifle firmer this week 
Obio & ais .. 20% J 24 | , 1932 on” | and closes at 1003. The large transactions in bonds on a gold 
Panama .......|*....123 |* 122 |*11% 123 — — 123 |"120 123 | basis and the withdrawals of coin from the banks, easily account 
Lag I ig 1 ribs oulll Gore aoucl ao” dey f *9 for this change. On gold loans to-day the borrowing rates were 
West. Un. Tel.| 81g 81 81 —— 81, 8136) 8136 81 | 81% 83 | flat, 24 and 2 per cent. 
Adams Exp. Bis, SIM) 33 "ts The range of gold and clearings and balances were as follows:. 
United States | 49 49%4|* "4856 4936) 49 49 | 49 |*48 , 
Seksilver..| 16% 1652 "16 fossiere® 97 let 1054 —* — 
Rn peli ee J —— Low Clos.| Clearings. Gold. {| Currency. 























* These are the prices bid and asked; no sale was made at the Board. 











































































































































— May 1 1 
Total sales this week, and the range in the prices since Jan. !,| “ 
1877, were as follows: ’ 1 1 
6 1 
Sal f Whole year ‘sé 
‘Week. Jan. 1, 1878, to date. 1877. 1 
eres. Lowest. Highest. | Low.|High. | This week.|10019}10019/1007|100%| $86,737,000) $..........| $.......... 
e..... &- | Prev. 1 1,049,215 
tral of N. J....... 6,271 | 131g Jan. 2| 20 May 17| 6 | 37% | S’ce Jan. 111027|/100%g/10276/100%| ............2-l.-- 2... eden cee — 
Chicago Burl. & Q. 1,367 | 9944 Feb. 28|106 Apr. 18} 94 |1187%, n — 
il. pyle 59,150| 36 Jan. 2] 51% May 17| 11 21g The following are quotations in gold for various coins: 
0 do _ pre 9,430 | 681g Jan. 30 77 May 17| 40%) 7314 | Sovereigns........ 85 @$490 | Dimes & 2 dimes. — 9720 — 983g 
Chicago & Northw...| 66,900 | 331g Feb. 11| 5544 Apr. 17| 15 | 43% | Napoleons 22212 385 4.00. | Silver ‘4s and gs. — 971n@ — Bete 
do do pref.| 32,095| 59% Feb. 9 76 — 18 37%) 6949 | X X Reichmarks. 4 74 @ 480 | Five francs....... — 9219@ — 941g 
Chie. Rock Isl. & Pac.) 22,703 | 98%3 Jan. 15/109%3 May 17/ 821¢/10519 | X Guilders.... ... 390 @ 410 | Mexican dollars..— 93 @— 94% 
Del. & Hudson Canal.| 7,877) 45 Jan. 6) 5744 Apr. 16) 2519) 7419 | Span’h Doubloons.15 75 @1610 | English silver....475 @ 4 85 
Del. Lack. & Western; 93,219 | 46%3 Mch. 5 58_ Apr. 16) 30%) 77 | Mex. Doubloons..15 50 @15 Prus. silv. thalers. — 68 @— 70 
Erie.... .-.-.+-------- 8,350; 7°sJan. 5) 135 Apr.17; 453; 15 | Finesilver bars.. 1174@ 117% | Trade dollars..... — @ — 99'4 
—“ & * Jo.... yo ite a F a —* 16) 14 157. Fine gold bars....  par.@44prem. | New silver dollars — 99% @ — par. 
Lilinois Central. Le Kaa "100 | 7235 Feb. 14] 77 Feb. 4 4019 8 Exchange.— Although business has been of quite moderate vol- 
——— sens ang yo —* a * 8* nue a5 i 73% ume, an advance of 4 point was made to-day in the price of bank- 
een —⏑üüüüæ an pr 3 744 | ers’ sterling bills, the reason assigned for this being, in the 
9 ? . > 
= cae had Se Hua. R. 33 BR ci, eg a snare rend ze * 32 absence of any more definite cause,. that the rates had previously 
Ohio & Mississippi...| 13.760| 7 Jan. 16| 1134 Apr.15| 239| 1133| declined too much. On actual transactions business is about 4°854 
Pacific Mail.......... 8,710) 16% Mch. 16) 23% Jan. 16° 12%) 26% | for sixty days, and 4°87$.on demand. 
oe 20 Pe 13% May — 3. ye 25; 80 130 In domestic bills, the following were rates of exchange on New 
Union Pacific...._...| -2:210| 6453Jan. 4| 73  Mch.20| 59%| 73 | York to-day at the cities named: Savannah, buying 1-16 premium, 
ere inion Tel... ** ie” Fob, 8 ane Apr. x6 56 | 8453 | selling } premium; Charleston, scarce, 1-16 premium, 7 premium; 
dams Express ...... an. ay 10% 91 |105 : 1 : ; ; . 
erican Express...| 1,645 | 4734 Jan. 14| 52!e May §| 43%! 60% | St, Louis, 1-18 Seer aaa anise — —— +, bank 3; 
United States Exp...| °185| 46 Jan. 22| 51% Feb. 25| 36 | 59% | Chicago, 60 premium; and Boston, 124 discount. 

Wells, Fargo & Co... 371 | 82%2Jan. 7| 90% May 15] 81 Quotations for foreign exchange are as follows: 
micksilver........ 190} 1512 Jan. 26; 19% Feb. 25) 13 24 — 
do wret. 5| 29% Feb. 5! 341g Apr. 161 197| 45 May 17. 60 days. 3 days. 
Total sales of the week in leading stocks were as follows: Prime bankers’ sterling bilis on London.| 4.854404.86 | 4.87%@4.881g 

Good bankers’ and prime commereial...| 4.84%@4.8514 | 4.8774@4.87% 
North-| Lake St. { Del. Good commercial. ....... .....--.....---- 4.8319@4.8412 | 4.86 @4.87 

west. | Shore. pion. | Paul. abash « w Erie. | Documentary commercial ..............- 4.83 @4.84 4.8519@4.861g 

Ser moter a SRI TI 5.167@5.14%3 | 5.15 @5.12)9 

May 11.. g00 | Antwerp (francs). ...........-.---.------- 5.167g@5.1433 | 5.15 @5.12%8 

ge | Fee 1,100 | Swiss (frames). ...........-...--.+.-----++- 5.167g@5.1438 | 5.15 @5.12%% 

— Ns oie 500 | Amsterdam (guilders).................--. 40 @ 405 4@ 403% 
sie 1,900 | Hamburg (reichmarks)...... .....-..---. 95 @ 95% 95%@ 96 
oS Oe oak 1,800 | Frankfort (reichmarks) .............-.--. 95 @ 954 | 95% 96 
ms es 2,250 | Bremen (reichmarks)........ ..-......--- 95 @ 95% 95% 96 
* Berlin (reichmarks)........ .............- 95 @ 95% 95%@ 96 

otal... 





Whole 1 


The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 

The latest railroad earnings and the totals from Jan 1 to latest 
dates are given below. The statement includes the gross earn- 
ngs of all railroads from which returns can be obtained. The 
columns under the heading ‘‘Jan. 1 to latest date” furnish the 

earni from Jan. 1 to, and including, the period men- 
tioned in the second column. 


-—Latest earnings reported.—. Jan. 1 to latest date. 
































































































































Week or Mo. 1878. 1877. 1878. 1877. 
Atch. Top. & 8. Fist wkMay $68,500 $45,177 $1,024,483 $706,202 
Atl. & Gt. West...March.... 272,560 293,306 832,491 #200,43 
Atlantic Miss.& O.Mareh.... 129,105 131,873 389,577 379,849 
Bur. C. Rap. & N.JstwkMay 25,220 913 578,246 303,600 
Cairo & St. : Ay 18,190 19,460 60,958 80,42 
Central Pacific...April...... 510,000 1,438,659. 4,833,410 4,799,818 
Chi & Alton..lstwkMay 70,767 61,059 1,359,938 .1,422,553 
Chie. Burl. & Q...March .. :.1,169,831 888,065 3,126,448 2,636,6 
Chic. Mil. & St, P.2a4.wk.May 176, 144,496 3,195,000 2,052,388 
Chic. & Northw...1st wk y 258,810 200,773 _ ........ EBL. 
Oley. Mt..V. & D..April...... 32,322 31,566 120403 113,137 
Dakota Southern. April...... 19,589 18,8 67,117 49,377 
Denv. & Rio Gr..lstwkMay 19,248 15,214 279,667 195,796 
Dubuque & 8.City.1st wk May 18,154 13,152 342,172 261,616 
Gal. H. & 8. Ant.. b.... 88,801 78,072 265,039 233,423 
Grand Trunk.Wk.end. May 4 154,630 191,274 3,123,589 3,032,688 
Gr’t Western.Wk.end.May10 78,618 0,763 1,661,838 1,461,511 
Hannibal & 8t.Jo.March.... ......... ........ 394,808 353,431 
Houst. & Tex. C.. Min Se AOR SAS ee ee 
Hil. Cent. (Til line). April ...... 391,196 328,959 1,600,477 1,418,350 
. do IJowalines.April...... 118,438 101,598 501,479 ,088 
fndianap. BL Pe iets. sanees ~dikesl 
. , . 8 w ay > , , : 
Int. & orth..lstwkMay 17,918 15,178 447,760 517,763 





| ate as follows: 





Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 





Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear 

1878. 8 8 $ = * 
Feb. 4.. 127,596,300 5,130,380 3,660,400 48,752,800 24,759,200 33.446, 161 
Feb. 11. 126,920,500 5,381,800 3,192,700 49,004,900 ,06,000 44,371,064 
Feb. 13. 125,421,600 5,119,000 3.512700 48,835,500 2*,2.6,100 41,564,258 
Feb. 25. 125,322,600 4,932,900 3,688.30) 48,905,500 100, 34,204,810 
Mar. 4,. 124,416,100 5,024,400 3,995,600 49,491,200 25,227,700 40,546,165 
Mar. it. 124,684,400- 5,433,700 4,039,400 .035, 900 ,174,: 42,727,310 
Mar. 18. 124,650,900 5,850,700 4,113,400 49,212,400 25,272,000 43,612,375 
Mar. 25. 124,537,400 6,294,400 4,174,000 48.3725800 25,211, 44,231,065 

Apr. 1. 124,267,300 6,472,200 4.477,900 48,975,800 25,207,40) 24%, 
Apr. 8. 125,030,200 6,577,200 4,433,609 50,959,300 25,452. 49,031,207 

Apr. 15. 125,240,100 6,701,500 3,791,890 49,803,400 25,427,300 40,901, 
Apr. 22. 125,299,800 6,567,400 3,364,000 49,374,300 25,484,100 3,436, 607 
Apr. 29. 125,284.709 5,716.80 3,677,500 48,343,800 25,436,390 41,682,580 
May 6. 124,485,100 5,265,300 3,445,600 48,357,900 25,539,500 46,277,046 
May 13. 123,879,400 4,767,400 3,766,409 48,823,200 25,453,200 42,539,787 
Philadelphia Banks.--The totals of the Philadelpliia banks 


Loans, Specie. L. — — ——⸗ Agg. —— 
1878. 

Feb. 4.. 58,723,420 2,129,843 13.319,450 46,332,315 10,995,361 29,507,210 
feb. 1!. 5%,693.871 2.225.090 13,182,576  45,784.847 10,988,741 28,520,206 
Feb. 18. 8,983,737 2,185,224 12,579,148 45,374,991 19,976,756 28,874,357 
Feb. 25. 58,898,043 2,1483.897 12,860,238 45,137,637 11,000,390 24,112,687 
Mar.4.. 58,879,840 2,74,9°8 12,794,362 45,303,630. 11,008,734 32,406,006 
Mar. 11. 58,694, 2°172;782 12.635.756 44,997,112 11,0(8,028 38,104,101 
Mar.18. 58,420,689 2,363,625 12,143,650 770.251 11,009,443 29,738,674 
Mar. 25. 58,226,716 2.311.626 12,262,085 44,546,917 11015926 29,884,916 
Apr. 1. — 58,197,273 | 2,359,978 11,453,567 43,703,883 11,071,202 717 
Apr. 8. 8,971,947 2,367,819 10,882,469 48,955,521 11,107,279 37,193,882 
Apr. 15. 59,008,491 2,247,293 10,908,667 068. 11,124,752  31.635,152 
Apr. 22. £8,705. 2°023'5S7 11,028,622 44,198.730 11,151,564 . 29,085,168 
A . 29. 53,101,043. 2,004,690 11,700, 44,235,587 11,132,336 28,521,062 
May 6.  5%.195,807  2.082,583 11,531,781 44.154,801 11,128,083 
May 13. © 57,741,781 2,082,914 11,574,516 43,987, 11, 29,046,409 
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Hew XNork City Banks.—The following statement — the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on May 11, 1878: 





— — 


BOSTON, PHILADELPHIA, Etc.—Continued. 











AVERAGE AMOUNT Net 




































oa Circula- 
Banks —— — Spccie. — Depoaite. tion. 
-eeeeee+ 3,000,000 8,154,000 2,746,800 1,259,000 8,978,700 40,020 
vhattan Co... 2,050.00 5.717.190 904,800 2,039,300 6,011 1,000 7,500 
> ese. 8,000,000 7,257,400 1,425,800 2,115,100 7,189,200 110.500 
eeee es 2,000,000 5,915.90) 629 29,900 615.800 4,262,100 190,700 
_ ee +. 1,200,000 3,833,600 652,606 429,300 3,027,400 185,009 
- 3,000, 7,409,000 1,621,000 1,959,300 6,887,: 1,100 
inn’ bce - 1,000, 2,443,000 ‘434, 265,000 2,282,000 247,500 
Dass cos chtent 1,000,000 8,3-9,900 1,253,200. 2,609,000 5,950,u00 ATY 
esmen’s .... 1,000,000 3,077,100 294,500 187,600 1,751,7 780,900 
—— 600,000 1,515,100 285,100 584,7 1,452,200 séa ee 
fei dna $90,090 9,535,300 1,372,000 1,375,200 9 7. 4,300 — 
te’ Exch. 1,000 000 3,25,900 332,800 433,300 2,571,100 622,306 
National 1,5:0,000 2,740,400 237,500 357,900 2.034,500 290.900 
500,000 1,355,000 9,000 194,000 1,000,000 302,000 
ics’ & Tr. 600,000 1,436,005 30,000 23,000 1,024,000 195,400 
——— 2 0. 000 855,020 Se —— T#u,800 2,7 
Man 7* 600,000 2,093,100 505.500 534, 2,086,400 261,700 
Seventh Ward. 300,000 924,900 164,200 114%.700 948, 36,700 
see 3. York. 800,000 1,73),400 2.5,000 . 1,414,400 45,000 
Exch'e. 5,000,000 10,658,000 1,900,000 1,208,000 7,$75, 219.000 
Gommerce ... ... 5,000,000 13,154,000 1,446,600 716.300 6,092.1 984,600 
way..... 1,000,000 4,527, 365,500 800 2,870,700 894,900 
— 10000 3,326, 410,100 337,100 2,938,900 180000 
fic........... 422,700 2,948,900 25,600 49, 2,006,800 ...... 
Republic ........ 1.500,000 3.017.400 155,100 460, 1,494,600 000 
Chatham........ 450,000 2.710.500 312,200 327,100 2,457,.00 $95,500 
People’s.... ... 412,500 1,223,300 9.200 155,200 1,035,900 5,400 
North America 700,009 1,481,900 125,000 0.0 1,240,400... 
Hanov 1,000,000 5,012200 428,700 672,500 4,692,100 446.9. 
500,000 1,9 5,400 81,900 445,900 2,007, 76,800 
8,000,000 12,701,000 941,000 1,403,000 94:56,000 2,245,000 
600,000 1,635,900 85,700 346,600 1,742,700 202.7 
1,000.000 1,873,100 63,700 230, 1,671,700 
- 1,0°0,000 2,559,600 233,000 77,700 1,642,700 
1,000,000 2,104,000 101,000 4,200 1,013,800 
- 1.000,000 3,530,000 262,100 375,500 2,542,100 
. 1,000,000 3,263,000 113,500 256,000 1,843,700 
1,250,000 3.443.200 381,330 104,600 2,591,300 
300.000 1,256,800 <0,200 205,000 1,107,500 
400.000 2,079,000 165,000 262,000 1,958,'00 
*&Trad. 1,500,000 15,846,700 1,698,400 2,829.00 17,365,900 
-. «+++. 2,000,000 11,951.400 1,958,100 1,910,900 14,077,700 
; mn. 500,000 636,500 21,100 103,200 45+.400 
30.',000 555,500 3.700 141,500 520,600 
240,000 790,100 19,600 184,6u0 715,600 
East River... . 850,000 727,300 71,000 71,300 558,00 
— & Mer. 160,0.0 379,200 3,200 118,000 448,100 
ourth Na'ional.. 3,500.00 12,095,700 502,000 2,301,200 9.614,700 
Central National . 2,000,000 6,798,000 180,000 1,493,000 5,752,:00 1 
nd —— 300. 2,034,000 000 2,104,000 
Ninth: Nation«l... 750,000 3,280,500 252,200 604,200 3,041,600 
National. . 500,000 6,890,000 1,2°6,000 1,184,900 7,578,000 
Third National... 4 ,00),000 5,061,109 754, 306 694,800 4,821,900 
WN. ¥. Na‘. Exch.. "300,000 1,090,000 128,10) 123,700 762,600 : 
Bowery National. 250,000 1,!10,400 7,000 227,000 § 11,050 ‘ 
New York County 200.0 0 1,090,400 -.--. $53,000 1,273,400 180,00u 
American 750,000 2,108,300 252,800 126,300 1,951,500 ..... 
EE a athe conve 65,525,200 232,930,709 21,469,500 38,612,000 201,038,000 20.033.190 
uae — trom returns of previous week are as follows: 
——— eben babe Sa Inc. $2,034,300 | Net Deposits...........Inc.. $1,964,000 
————— — 2,582.400 | Circulation ............Iac. 34,800 


2,176,200 
— following are the totals for a series of weeks past: 





















































Loans. Specie. I.. Tendera. Deposits. Circulation. Agg. Clear: 
187%. 8 * * 

Nov. 24. 235,329,800 19,767,800 39,919.200 195,234,900 18,101,500 4'7,104,418 
- 1.. 238,429 600 18,324,000 41,579,500 195,961,500 18,116,300 369.512 ,954 
Dec. 8.. 238,578,209 18,995,000 68,478,709 196.9230 18. 208,200 488,942,229 
Dec. 15. 237,54,000 19,566,800 37,562.90.) 195.896,400 18, 673,700 4235,935.792 
Dec. 22. 239.764,205 19,874,200 35,067,500 194,842,500 1:3,293. 90: 4:2,401,646 
a 2. 239,173,900 22,122,4v0 35,300,50) 197,711,800 19,657,800 $24,336,660 
Jan. 5.. 289,256,400 25,207,500 341,61!2,000 271,981,500 19,787,100 412,729,867 
a 12. 234,936, 27,091,200 34,°(4,000 . 203,666,000 19,561.600 463,412,618 
- 19. 236.9"1,200 28,477,500 37,:89,300 205,972,300 19,841,800 408,472,874 
JM. W%. 235,404,300 3,193,600 87,231,209 207,171,200 19,793, 0) 378,019,773 
Peb.2.. 241,2 5,50) 31,230,000 37,362,200 210,301,70.) 19,761,800 340,214,147 
Peb.9.. 248,657,300 32,146,900 $4,877,006 211,713,010 19,487,100 344,105,462 
Feb. 16. 242,859,900 33,011,800 34,845,400 212,132,009 19,781,200 $43,070,424 
Feb. 23. 241,459,100 $2,479.400 33,978,000 210,891,600 19,806,900 289.487,491 
wig 3.. 246,456,200 33,326,400 33,137,900 213,933,400 19,838,500 400,6.9,680 
~ 9.. 246,320,800 37,116,900 30,655,900 215,155, 19,485,100 877.110,111 
Mar. 16. 242,978.90} 389.545,900 30,326,200 215,0 5,100 19,910,700 401,592,977 
Mar. 23. 241,55%,700 34,*87,500 29,405,700 2:1,9: , »906,300 3°3,731.072 
Mar. 30. 241,5 0,900 38,767,600 29,425,400 210,378, 19,912,300 oP eae 
Apr. 6... 240,649,100 46,621,700 26,637,000 204,663,200 19,944,600 441,442,055 
Apr. 13. 5,018, 35,483,900 28,466,100 1,926, 15,935,200 351,415,325 

Apr, 20.. 232.113,400 35,935,909 32,156,000 202,053,400 19,982,900 426, 130.360 
ys 991.500 32,5-5,100 34,933,80) 200,8°5.000 021,800 —* 201,599 

y 4.. . 36,400 30,051,900 36,435.300 19,074,000 19,998,400 439 »925,545 
May 11. 282,030,700 27,459,500 38,612,000 201,038,000 20,032,100 361 572,687 
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES. 
SECURITIES. Bic. | Ask. SECURITIES. Bid. Ask. 

Old Colony, 78. ...........e06./120 {!11 

Omsha & 8. Western, 6077.721116. lias 

Pusblo & Ark. Vai 7, 18... v 5 

d 83,ist mort...........j..0. | 97 

Verm't C. — — BS. FS 

Yermo cob * Kester 

Vermont & Maas. ttit., 65. Seg —— —— 

Atchi-on & Topeka ....... «--| 27%) 28 

ton & Albany...... ......j122 [128i 

Boston Caet 2 MAS AY 

momen & Maine. ....... I 104 

—— 4 

{ n o eeeerw 

Cheshire preferred. .........| 35 brainy 

Cin. Sandusky & Sel PE > ee 

Co ncord.. eseeeeeeee seee ‘*ee 

‘Connecticut River - RELEASE ‘she. EE 

—* & Passum UMpsiC ........ * 45 
e (New Hampshire)... 4* 
7s.. M -& Lawrence... ere eee | 

‘Kan. Top. & W., 28, ist oa tt SE tel aoa (oe 

. : is w welesece «88 

Mass 8 ew. .. — Northern of ew Hatapanie are 

re & tate Ch. aa.” — aghonen. & t. Phameiein 36%) 37 _ 




































































SECURITIES. Bid. ask.|| SECURITIES. Bid. | Ask. 
densb.&L.Champl'n,pref..| .. |.... |)/Phil.@R., m. 7s, reg.& cp. ."92-3|.... 
Oni Colony....... ---- ----.|200%)1001¢!|Phiia. Wiim roi os 6s, 84 Sige Sex: 
and Saco & Portsmouth} 624) 83 | |Pitts. Cin. & St. Louis's 1900] 85 | "Bix 
sea panes eam —eeeweeeree . eee “eee okin V.& Pottsv 4, 1901 res aa. 
* ——— shina tecbeny. & Ind. :st, 6s, 1884./.... ee 
— —A— — BStony Creek ist m.%s 937... | 93 1 
Vermont & Massachusetts . +eoe j|Sunbury & Erie ist wm. 7s, 97./108 | °** 
Worcester & Nashua......... -eoe |}Onton & Titusy. ist m 7s, 90.).... | 57 
ADELPHIA Warren &F. stm. Bf | 
. « BGT. GB, “Vin. e]} .-s kee 
pee oyer CITY BONDS. West Chester cons. 7s, '9:. 110 |... 
Penna. 5s, g°d, nt.,reg.orep.|.... |... West Jersey 60, deb., coup. — Ee None 
38, mesg rez eeee 22 sh.nes sees * on — "96. 105 t too 
8 — , 1892-1902) 11094! i} HObg 
do 6s, 10-15, 1S, reg., 1s77-"B2. losis 106 ro S oes KR. 6s, 898 5 8 |... 
do 6s, 15-35, reg., 1882-"92.|113 | 1134 P. B.,"96.| 80 | .:°° 
do en In. Plane, reg.,1879 Bie pi —— BONDS. 
Philadelpaia, 5s ~ sesceel oy levee [Jonesan. & Dela 6s, reg., 86..)... | _.. 
do «> 9 ae 106 {103 ||Delaware Division ‘6a, cp. 2. 73%)... 
do 68,n.,Tg.,privrto'95)112 |113 || Lehigh Navigation és, reg.,°84)103 110334 
do 6s,n., Ai Shag & over|1i43¢| 115 = Big oH. Fg. 83 —— 
Alleghen Coun y * —*8*— ee uVe Bey TPB ae 
allegheny City 78, rex — Toame d goid, *v7.... 87 88 
Pi ar tae 4s, 2* 1913.. CORR — do cons. m. 78, rg 191!} 70 |... 
53, reg. & Cp., i915. $44, 85 ||Morrts. boat loan, oa. 885. — A 
= 6s, 2° oh ewe Mery 68, co 79:0..; 50 | 59 
do 1s, we rin,rg, ‘&c 110246 103. || Schuyikill Nay. ist 1 “6s, ‘91. 57 | 88 
vo 7a, 3tt-Lmp., rez.,’38-36"| 50 | 85 do 2d m. 63. 1 58 ..., 
N. Jersey 68, reg. and coup.. * do 6s, boat & car, 13:8 mae 
do exempt, rg. & coup. 8 d> %, boat & car.!9 6 
den ity ea 68, COUP...../.... ~e» |) >U8qQuehanna 6s, coup.. :9.8.*).... cea 
den City 63, coupon ... <a ee 
Camden City ie, reg.& coup |. |.... || BALTIMORE. 
Dela @ 68, 00 npon, ine% Henan — tees nee, I.& J..}1 108 
Horrisburg rity .coupon.. ; , 68, exempt, 1887 .../1104¢) 11g 
Le yee STOCKS. ' do 6, pool qasrterty.. 106-4 15" 
Camden & Atiantic..... ..... é ‘ 
~- } ||Baltimore 6s, 581, quarterly./105 [} 
— — Ee te do Gs, 86 — J 
0 , quarterly 10 
* 3* do 68, park, 1890, Q.—M_| 109141 112 
© ks do 68, 1893,M.&8 . 110 j114 
Re eee ao 68,exempt,’3S,M.&S./112 114 
‘is | Gag 88 tamed 
’ oC DPeeaeece : ] 
| Norfolk water, 86............. 1 1 
a — RAILROAD STOCKS. Par. 
"4 |{Balt.& Ohio ......... 7544) 77 
"86 | 3634 do Wash. Branch. 8 135 1175 
43 do Parkersb'g Br.. 1 5 
+) 45 44 ||Northern Central... .... ... 50 ‘34! 181 
45 | 47 || Western ———— or |) ae | 5 
95'_| 98 }j;Central Ohbio,........... .... 50} 2336) 25 
164; 16% Pittsburg & Conielisvuie: ww; 1 5 
ok Balt. & Ohio 6s, 1880, J.&J....|10984!108 
% o 
* ai fa do 63,1885, A-&0. 1104. l105 
13'4] 133¢ N. W. Va. 8d in..guar.,’85,J 20) 45 | 12 
* ss 123° || Pittsb.& Connelisv.7s,’98,J&J| 9134! 92 
Northern Central 68, 85, J&J|!04 106 
* J do s, 1900, A.&O.| 99%'100 
11634) 190 do 63, gid, 1900, J.@J.| 94 | 95 
* Cen. Ohio 6s, lst m.,’90,M.@S.| ¥7 10 
ag | 99 || W. Md. 6s, ist m.,gr.,"90,J.4J.|108 12 
CANAL STOCKS. do ist m., Jb. & J 100 (105 
Chesapeake @& Delaware...... ae ae do 2 Si ta pret” J.GJ....)103 1112 
Delaware Division. . ...... 00°" 77" do | pref... .. 2.0. 55 | 65 
Lenigh Navigation. . RDG SEN 164 1654 do ne m. 7 by W.Co. J&JI i 108 
ORD ici) obkabooven boas bees | BO > ane or 7 J. “sta 112 
Pennsyivania .. .. .....0. cose news = 83 Mg ¥ —— 12k 
{ . . *teeee 18 
win sad Isl Navigon pref.|""@ |ctt |JUnion BR. ist, guar.,J-@ Jo)... | 
Susquehano OU iia watttohes cee ri do Can on endorsed.|i02 104 
— — — 
Alleghen y Val. . 7 3-103, 1395 ..{108 — — — 
a. 76. E. = 1910 8 ‘oo People’s 8 Gas ee @r@eeeerseee 1434 153g 
a a7 1 ae CINCINNATI 
} s e 
—9 a —3* es: 104g) 1.54 Cincinnati 6s .. ....... —* 04 97 
ao $4 m. 6s, °37..| 98 | ¥S — * —B— ue 1s 
' D5 > TORR. cémnptatacve 
— Reeds 105 |... do South. RR. 7B0e-t] 99ss\101 
”.../106 |i06%g||,,_ do do | 6s, gold {/ 85 |... 
Cam. & ath ism "Tere. 1998 }108 |. *||Hamilton Co., O., 6s. long...) 95 |72; 
o 2 cur., "80/1001¢ 101 ao 78, ie ag — T|100 1 
Com. & Burlington ye 68.°97./10i |... do _ 7&7-80s,fong.t}104 |110 
Catawissa ist, 78, Conv.,’82...|.... | Cin.& Cov. Briage at’k, pref.|.... | 65 
do chat. m., 103,88 ..|-. |°°° |/Cin. Ham. & D. 1st m. 7a, ‘30 |100%4|101 
do new 7s, i900. ...... 10344 104 Mm. 78, '35..| 97 | 
Connecting 6s, 1900-i904...... lu3  |103%4 Cin. Ham. & Ind., 76, wis s0btvess Bivins 
Dan. H.& Wilks., ist. , 78, '37".).... |... | Clim. & indiana ist m. = 04 | 06 
9c rg mort., ‘és, various../100 —.. do 2d m. 78, r 7 | ® 
. & Bound Br., ‘let, 78.1905! ¥2 | 98 iColum, & Xenia, ist m. 78, 90 01104 [106 
33 rene. ist mort. 78 "88 | 10244) Dayton & Mich. ist m. 78, ‘81. 10244 103 
EL& ees. ne m., -. 18, '80 10434 10514 - aa oe ss a3. 8 * 
58, perp. se 2* +] j 
Harrisburg Ist mort. 63, om ; eb Dayton & West. ist m., °31...¢'100 |.... 
H. & B. T-ist m. 38, € rid, °9.) ... | 107 Ist m., 1905 .| 85 | 90 
m. 78, — —* 104 ee. ee :905) 75 | 80 
do $d m. cons. F 15 | yi jjind. cine & Lat, m. 78 B... 0s}. 00. —4* 
Ithaca& Athens ist £4 d, is.,'90}1u9 (110 : (1. ac.) | ist im. 78,88 | oy 2 
Junction Ist —* — ———— Se tle Atiami “25> 2 50gee 00 
do rt. 63, i Oe Cin. @ Dayton stock...| 11%! 18 
— eaten de] |S Naga asians | BP 
ayton chig By 
mae aes 63, — Ried “te 2 5. p.c. ak iar as | a8 
"8, s reg. — 2% ,| 11834 1144) | Little Miami stock. oe.--| 8S | 88 
8 ear? my «91928 ¥ 
ao és; piis'8| * van LOUISVILLE. 
Little Sehay tid tet in. 73,"=2 10034) ve somber ilie on duss cee” Seeceee 100 /108 
North. Penn. ist m. 68, cp., 109 ee’  y., Ae Rt 97 | 98 
d . 18, ep.. "06. ii 112 do és, 97 to 92........ 97 | 8 
94 2 m. 78, cPp., 1908. 104 do water rt —* to fo 89 o7 | 8 
.m. 78, Teg» | 1902| 10854 |104 water stock 68,°97.t] 97 | 98 
ott creak ist hd 7 coup. roel a5 He, 49 on tax 63 of '39. ‘| oF 8 
— ao. *eetip et ccs 1c. ilLoutertile r G3. Co. 1907 t/100 |101 
Pa.& N.Y.C. & RR. 7s, 96-'906./1124 11334} | Jeff. Mast. —S — gH 
Pennsylvania, 1st m., cp... 10444) ... 84 on 
do gen.m.66,cp.,19i0.)107 |1075§ do * at 108 |i 
do  gen.m. Ses 18.» 1910. its. i —— — ‘a. er Sly 4 
o cons.m.6-,r, Ob . pons ...... 0044 
8 cons. m. 6s. oe 1905.}.... |.... Louis. Fr'k..Louisv.1n,68,"3: cee» 1100 
eS. . Na nig nyt any 5 “eee eee iv. hy ville 98 99 
omen ist m.63,cou anes rae Rey 
Phila. & Erie ist m. 6s, ep — 3 iat ma. Leb. igre. 2 t 8 
Phila. & Read. let m. 65,4574. 103, 104" Consol. ist m. 7, "98 ....... 103 |10%% 
do beg: ws. lee, [Jefferson Mad. & Ind. stock.|.... ts.’ 
do 24 m. » 18, °D.. | 10084 11014 | Louisville & Nashviile stock.| 38%| 39 
do R cp. V *93* eer 39 
do cp. * eee eee ST. LOUIS. 
do 52 | 5236//St. Loule 68, lo. eevncesTi/ LOL j108 
do In. m. 78, Cp,1896|.... |.... do ater gold... cana 104 
do ome: —* cp. ** 100 1004 do 7104 |.... 
do cons. m is, Fe -.19 {100 |.... do ne athe Fe 10:344}.... 
do co s.m.és,g.i “Te Bide leet do  renewai, gold, ts. 6s.t —— 
do conv.is,rg.&cp. 1898 * eee ao sewer, g. 1 eae 
90 coup. off, 93) 25 St. ar . pew Yh 103 | 104 
* eee ‘eee 0 cur. + @* #@ee6 one — 
— — Teva * st. L. San F. RK. bds, ser’s A) 42 5 
7s. coup. off..../. vom do do do B; 24 
GO Scrip, 1888..-......0..feces feces do do do C/ 20 | 2% 
* In default of interest. t+ And interest 


































THE CHRONICLE 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent va’ue, whatever the par may be. 
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SECURITIES. Bid. | Ask, SECURITIES. Bid. | Ask. SECU BITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, 
* Se, 1868. .......--| 48 — Mae v York State— [Ohio 68, '886.........ce0.c0 ⏑ 
—838 meh, 6a, 1 55 | °:: |} se, Canal Loan, 1878..........|... |... ||Ruode Island 6s.......°°.7° 10 je -|348 
as. ace «coe | SSG). oe do co'new aig debi 55 | ... $a, go!4, reg.. 0 SEs os cccesec -j/114 |.... |/South Carolina 6s.... ..... ...| 4B j... 
2* Ss, 1888. ..... . | Bbq}... de 7s, Penitentiary. . SS [ce ie, do coup.. 1887. ..... Set apa eee Jan. & July........ dosecce — 
8s, M.@& E. RR..|.... |...» do 6s, levee ..... oceres | OP ‘= $8, GO loan... 1GBB.......cccjevee foove April & OCt....-..0. o0+s. cece] Oe duege 
4 gs, Ala.@Ch.R.}; 6 |... do J 55 |... OD. gM cs cancccethi tes ‘hieee Fanding act, 1866............ | 30 7... 
do 88 of e-.ee, 20 “eee do bs, do ed eereerteer 55 js, do do > 1892. eree ef — eee Land C., 1839, J. & J... . cess, 40 eee 
8s of — She le do 88, of 1910.. ........ — eC fe, do do  .1893.......... 123 j.... Land C.,, 1889, A. & Titi oes 40 |... 
arhercasés,funded.... | 20 |.... do eA PT — 77VNoarth Carolina— 1} 2 See aren 30 }.... 
R Rs i⸗1 7 do — J — ee eRe OS ee er ee 3634) .... Non-fundable bonds . | 27 8 
do 3 sompnts @&LR.j 4 7. ||Michigan 6s, :878-79....... Seiten —34 eee do Pe 3 Seer Oe 1#3,}. .. || T snnessee 6s, EE. Ldisecss 305g/ 40 
do 74,L.%.P.B.@N.0) 4 7 Fea 1. eee 10¥46).... VY... RR ..... — Pa FO ju... do és, RS errs 36 | 37 
7s,Miss.O.& R.R| 4 7 Oe We, WU. hee Ts joe AE Di gnse ove TO Piss do 6s, new — — 2* 3534| 36>g 
do 7s, Ark. Cent. RR. 4 7 ||Missouri 6s, due 1878....... .. {102 |.... do coup. off, J. & J....... 50 |.... || Virginia 6s, old.. seen vee seee 
Cc Me Gita caop sess 108 ‘i do do 1882or's3. .. |103 |104 do do off, A.& O....../ <0 |.... 6s, new bonds, ———— 2 
—— 100 | 100% do do 1336. ...|104 Pending a0 ———— „—— 6s, do RAS ae , (Fe 
o %s,new donds..../1(9 |.... do do |, ee OE Ee ke, Ge BR st Aa ae + $s, consol. bonds....... * xt 
do 78, endorsed. ...//08 |... do do 1838, ...|10534)105-4]| New bonds, J. eR 814! .... $s, ex matured co 6154 
do 7, gold bonds.. .| 1974/1058 do do 1889 or '9U.... |1053¢/107 do TT) ees 6 , consol., 2d serles.......... SB i}... 
Lilinots 68, coupon, 1879...j/101 {104 Asylum or Un., due 1892..... 4:05 Special tax, Glass het ddbeke ec aces as, deferred bon .| 44) 5 
° ar ie BR ha 101 ost Funding, due 1834-5. — 110 do Cilass2.......... 234) ... || District of Columbia 3°65a, 924) 5836, TSM 
Kentucky; 6 — 101 |j.... Han. 2 t. Jos., due isis. -+. |LO% es do Cilase3....... .. 234) -.. do small...| ... |... 
103 Ohi Ss, 1881....... —— — 105 do registered — — 














ee ee ee i Le ee 
— —— 7ST lel Eel RT SOV Cc ec ces 
eee essel.. .f’SBia-nwn tt ee Ve FPS SWes cee seers HH OS ES OE eee OE Sw Sere ee Te 2 Ww etee esse 
ee+00e87""™" FOP See Seees ees 8UVVE es oe. oe eee 
— —, »⸗— @©f B88 


cony. mort. 
City,ist m. 
M4 div. 








PCE Cedar F. & Minn., ist mort.. Se gap rier g ae 
estidide — —— Bl. & W., ‘Ist mort.. due 1£08., ... 
—— rid do 2d mort. 



















Lake Shore— 
Mich 8. & N. 
Cleve. So ⸗ ei : 

Cleve. P’ville dsii04 |... - far. ser.i108 (109 || $$ dO 8B........ GS 

* * —* ——— 









coup.. ist. * eB Age EERE: 
coup, 24. . |S Et 10156) 10239/! do bondsA&B....... 


Cin. » ES --- | fgg] 1003g/110%/ |Mobile Ss (coups. on)......... . 















equi ment i ene : — — 
cor ern m. Ye}. ‘ew Us ....... 
—** m S Siadeannwnts 
N. Y. Central a 1888.. Sag > — oe PRES. My 
68 1887 eteer renee rem. e+e eeee 










—* real es 
68, —— 
& Hudson, ist m., 


zẽd 











pat ee 






j R. 78, , st. 55 COCR RH EEO HH HHH OES 
yp ve ist mort. 3 18, coup.. 4 
Stock Exchanve do qs. . — ta gia te. 
Boston i = & Erie, * dis (lean — i ee” ek Pe ee 





gua 
me ©. ec. North,, 1st 58. 
& St.L.,ist 7s gua ode — 
XR rt Obio 68, latin. | 25 | 27 |i oct mc Ss GEV. +e es 


2 


8288 



















9 
®x cour 
Alton 1 oa 
~. || Atlantic & Gulf, consol....... 3 
5, 
— 60 
m. 7a 








af... 
. 8 f.inc.6s, 
eee+ ee R. of 


of Mo.,istm .... a 
W. & Chic., istm.. 
do 2d m.. 
















rs) 
Macon & Augusta 










do $d m.. 

Cleve. & aa —— sf. 

Chic. & Ind. C., ist m 
do 2d 






Charleston 






Little Rock 
Central ist m 
2d m. 


2d ex 
Tenn. ist * 
° 
Eufaula ist 8s, 8* 
& Ohio — g 3s. 
° 


cert. 
88, inter est eeeer 
2a" mort. 8s... 








Chic. 






do 
do 
















do 
Island RR., 
. & Nashy. cons. m. is. 
“do 2d m.. 78, g.. 
Line 8s, 1890....+ 
L.ist is. dinate 


is, 






& Bt. L . 
lst 


eeereee 





mM. 6. 
Tex. 






2a 
8. C., ist m. 
2d 












15 

100 

-| 9 

100 

7 

100 

. t. 83 

Pekin Linc’In & Dec’t’r, ist 82 
pai Union — 1900, cp.. 

oO re) 
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CoMPANIES. 


Mark’d thus (*) 
are not Nat'l. 


Av.  nue*. 


. e+e 
eereenee 


eeetreee 


CAFITAI. 


Bank Stock List. 


* 
3s 
rm Amount 


Ge Ree | Ge BeBe Be ee art 


— — — 
® . 


Mo ROY Oa a 
Ge Bp Ge Re BF Ge Re Ge Gp Be Bp 


PIvipENDs. 


an Ge Ss St Cnt Sas Cnt BP FP” Sas Ss Sa 
_ ° — — 
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eee 
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sich sdindi ibs Dedhandin quamtlindimeeneineiind.¢idbe. dine 
ees See oe Se Se SS ¥ 


&. 


s. 








145 |.... 
35 





Peice. 
Bid.| Ask. 
189 148 
9834) 99 
Se sat 
96 100 
160 |..-. 
200 |.... 
I 
75 mais 
225 |... 
280 ‘ee 
v8 eee 
145 eee 
110 (116 


ese eeee 


50 eee 








Insurance Stock List. 


CAPITAL. 
CoMPANizs. 





Par. 


— 











date Me 


Gasand City Railroad Stocks and Bonds. 


—— in this column are of dite May ist for the National banks, and of 
16th for the:tate anks. 


[Gas Quotations by George H. Preutiss, Broker, 30 Broad Street. | 









































































































seersver 
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by K. 8. BAILEY. broker. 7 Pine street 


DIvVIDEXD3. 





City Securities. 
| Quotations by DANIEL A. MoRAN, Broker, #0 Wall Strect.] 





PrRicz. 
Last Paid. | Bid. 

















“fee 


st. é Pav. Py—stk 


i 


© eeeee% 


(Seeeeereevare 





* aPONAIH ATI ~7 00 


® 
Gas CoMPanixs. Par. |Amount.|Period.| 3 — Bid.| Atk 
Brooklyn Gas Light —— —— £5 2.000 000 Var. | 5 |Apr ,°78):40 [145 
Citizens’Gas Co (Bklyn) ....... £0 /1.200,000| Var. | 3 jJan., °7| 75 | 80 
x eertiticates...... | 1,€00 | ’s 10,000|A.& O.| Sig  Apr., 78) 95 |100 
AE Ee a ee 50 11,850 000/7.@&A.| 3 |Feb., 7S 90 | 95 
—— City & — —— 20 | 384600 . & . 5 |Jan., 8160 10 
—wꝛ fMw ——— 50 |4, wJ.&5.) 5 |Feb ,’7si1t5 i199 
Metropolitan * 100 233600. 600 M.@&8.| 5 |Feb.,°78/125 (180 
0 certificates... —— V. |1,000,000| M. & S.| 346) Feb., "78/100 x 102 
do Otic. » eecee-| 1,000 | 6900.000/4.@ 5.) Shei ...... 100 108 
Ree ag ee 100 |5,000,000| Quar. | 13¢/Apr.,°78| 75 | 80 
—— — 1,000 LOOOGOGGO F.& A. S D. 8 (102 
Nassau, Brooklyn LSS RIG 25 (1,000,000; Var | 8 |Jan.,’78| 70 | 80 
4 —— —— --| Va.!| 700000 M. « N. 3ze May, B 95 100 
New Y nee sceee eee ee} 100 |4,000,000|M.&N.| 4 |May, °78/100 (108 
=" (Bicesicijny: SM — 10 |1,000,000| J. @ J.) 3&\Jan.,°76) 25 | 35 
bonds . .....| 1,000 | 325,000/F.&A.| St! ..... ...) 90 | OB 
= pone ARIS Var. | 300, J. &dJ.| SoyiJar.,°78| 7 | 84 
Central of na de RR 50 , F.a& A.| BigiFeb.,’75| 75 | 85 
Witamed — 1,000, Quar, | 2 jJan.,°78)1 105 
PROHE ees PLS Var. 1,000,008 J.&@J.| SigiJan., 100 
Metropolitan, "Brookiv in thanend 100 |1,000,000/M. &N.| 2 ov., 77) 65 | 70 
O66" dnl <neka 100 12 S00 M00! ....... |, cn Seccccs «501 O4 | OF 
H. L. Broker, 145 
















































































INTEREST. PRIOR. 
— Bonad — — 
Rate. Months Payable. due. Bid.} Ask 
Mew York: 
Water stock. 1841-63 5 |¥feb.,May Aug.& Nov.|1878-1880'100 101 
sonkeateen 6 do do 1878-1879|100 {1102 
— ter stock. 1845-51. 5 do do 1890 (102 {103 
de 6 do do 1883-1890 103 [106 
Croton Aqued’ct stock. 1865. 6 do do 1884-1911'104 [108 
= ipes and mains. . 7 May & November, /|1884-1900112 [116 
jo rerervoir bonds..... 6 |Feb. ,May Aug.& Nov. |1907-1911,106 168 
Central ais — 36. 5 "do 00 1878-1898/101 |103 
‘ 6 do do 1877-1895)|100 [1:07 
Dock bonds. — —— 1870. 7 May & November. 1901 (116 {117 
Sopbsseseinies *7%5.| 6 —— 1808 1060 /|108 
Floating debt stock....1860.| 6 (|Feb. -May. Aug.& Nov.} 1878 [100 |101 
Merket stock.........1865-68.; 7 | Ma » oy Novem - Hal 1804-1897/117 /|118 
Imp1 ovement stock... 1 1869 6 do 889 |} 105 
do — 7 do 8 1820 1800 102 113 
Consolidated bonds. Var.) 6g. do do 1901 1 109 
Street imp. stock ....... var.| 6 do do 1888 |] 105 
do do -var.| 7 do flo 41871882 102 15 
New Consolidated... 6 g. January & July. 1806 118 109 
Westchester County... ....) 7 do ao 1804 (106 '107 
{Quotations by N. T. Berra. .ir.. Broker. 24; Wall st.] 
Brookiyn—Local Impr’em’t— ee 
Cit ity, Bonds... ah leudedewese 7 ¢ muary & July, 1878-1880 !01 {104 
* —— 7 do do 1881-1895 104 113 
Park bonds. ..<.2a ereee 7 do do — ae EE, 119 
Water loan bonds......... 7 do do 5 lt 17119 
Bridge bonds... cot obdt eee t * F do do ils 1174/1119 
Stee loan. eee eereere *eee8e 6 ao do 109 
City nas. ee bana. kt e.. ; M —* N - 1881-1800 104 rr rs 
Kings Uo. bo ee ee ‘ee a o ovem rT. 880- 
Par do a do @e-eeeeeeeeee ’ —* 8 — = 
k bon BD vevedsscacoeces’. anuary & F. 
T ® 000th coestaceee eereete 6 r ao “to 1907-1910 107% 100% 
*All kiyn bonds fiat. | 
erzuers by ©. Zawerexce. 4° Montgomery &t., Jersey City. ] 
Jerse ee 
et loan, RE...” aasaten 6 January & J . 1895 |101 }102 
—S * —— 1899 1902/108 |109 
—— A27 Gao do 1877-1879) 100 3 
Assessment bo 18-71.) 7 Jaq. Mey.? abe, Sa WNoy.| 1891 (i107 |! 
Improvement bonds ......| 7 J.& J. 1905 [108 [100 | 
Bergen bonds........ a ie January and Sais, 1900 ji 106 - 
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STATE, CITY AND CORPORATION FINANCES. 








The INVESTORS’ SUPPLEMENT Js published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FrvaNnciaL REVIEW (Annual), and can be purchased 


in that shape. 





ANNUAL REPORTS. 


Allegheny Valley Railread Company. 
(For thé year ending Dec. 31, 1877.) 


The annual report just issued furnishes the statistics given 
below. The President, Mr. John Scott, comments only very 
briefly on the financial condition of the company. 

The earnings of the company forthe year 1877 compare with 
those of 1876 as follows: 


EARNINGS. 
oat $1 $18.95 eo sie 850 
| ES ee ,818,975 : ———— 
— * — shhh Uhee sede pe 609,516 306.316 eee ee 
8 12,975 / i —— ‘ 219 
Acc abeccdé Kbeesnceesese 19,696 SNES: pamestbitid 803 
ies a BLS Cin as we de 3,513 5,030 es 1,217 
Miscellaneous sources....... _ Be Sal...  @bbaesse ,405 
a os iis nian tees dane $2,492,079 $2,584,777 con $92,697 


The freight earnings show a decrease of $186,850, or 9 34-100 
r cent, while the passenger earnings show an increase of 
103,299. The total earnings show a decrease of $92,697, or 
8 58-100 per cent. 
EXPENSES. 


The expenses of conducting the business cf the company for 


the same period w«re as — 

For— +e 1876. Increase. Decrease- 
Conducting — aaageamgnane ‘ $313,208 $333,713 7,495 ind sae 
Motive power.. . -» 323,258 202 oe <<! Yoeve, 
Maintenance Of cars.......... 151.618 116,404 ee Fee 

WAY.....cc.e. 451,915 Caee* ————— 18,715 

Total operating expenses. $1,269,999 $1,217,950 — — 
General expenses a-d taxes... 7,108 66 892 eee 

Total expenses .... . $1,3 337,108 108 $1,284,843 $62,265 Oost 


The apes expenses, ‘in which are included all taxes, show an 
increase of $10,216, which is accounted for by an increase of State 
taxes amounting to $15,222, due to the tax on gross receipts 
which took effect in 1877, there being a decrease in other items of 
general expense amounting in the aggregate to about $5,000 


TONNAGE AND MILEAGE. 


The tonnage and ton miieage of freight for 1877 compares with 
1876, as follows: 


877. Tonnage. Ton-mileage. 








River Division. . we nals Ch ii Dens can oks: Me 61,573,361 
w Grade Division. diet a hcladdisharhieia inal meh Aalacnihtin "633,340 44,402,658 
Sligo — 481 633 017 
a, ee 16, 600, 06 
Total for 1876.......... PERRET RS SR pe APRs TSS . 2,287,274 102,551,536 
EDR ES OR Ee pe ip 169,262 4,057,500 
ag SEES pee Pes pe ee — 7 40-1 3 95-100 
INCOME ACCOUNT. 
Beers Expenses, Perccnt. Net Ern’gs. 
River Division.... . . $1,829,828 $1,002,288 54 73- 00 — 827,540 
Low Grade Division. . 635,96 0 $31,135 52 06-.00 34,824 
Sligo Branch............ 26,291 13,684 52 05-100 12,606 
Total. - $2,402,719 $1,847,108 54 05-100 $1,144,971 
Total net earnings were... — each < ae 
From which deduct the followi ing: 
Interest on bonds and floating debt.... 22.0.0... cc cece eee -cen eee. $1, 578,447 


— — 





Bal., being deficit for 1877, carr’d tu debit of prefit and loss ac’ct.. ~ $433, 476 
PROFIT AND LOSS ACCOUNT. 
Balance to debit, Dec. 31, 1876 . $1,501,881 
Operating expenses prior to May 1, 1874, not heretofore charged ur.. 1, 211 
Ba income accouut for year ending P g Dec. ng de- 
ficit in net earnings of amt. required to pay int. on income bonds. 483,476 
Total debit balance of profit — 088 —— * ees a iba goon 
shown in balance ehcet........ .. $1,936,569 
BALANCE SHEET. ‘pee. 31, “1877. 
Dr. 
Total cost of road aud equipment . — Seoelece. + QO8; 110/685 
Available A:seis. 
Value of shop and road material......... 0 . $177.658 
Cash on band and in transit.. —* 193,824 
Balances due —— compan fes . 147,903 
bn he sdiéd' bie Si oemiabive bas 8,896 
mnaree⸗ due from ps firms. . .. 21,708— 554,985 
Assets not Available. 
Claims in suit.. ons, = 
Balances Sorry & Bin ‘be e charged to construci’n or expenses... 
Buffalo R.. Sale, ODOC 6 cide’ dasvicnce 48 
Stock { D — s Bend & bridge, 
ber fn Pitab, ttaey. & — — alae 
8 ur uffalo It Pee . 873,041 
Balance to debit of pro t and loss account... * —E—— pinie tibia ——— 
a $28,475,242 
capita stock, css ed 
First mortgage b bonde, Py gee 000,00) 
a — oem acho We see ous $5000. 000 
second eee teeeseet ee 8,200,0C0—17,200,000 











Income bords issued to individaals.. ————— «+» 2,351, 
railroad companies —Bä— — 3,869,000— 6,220,400 
Tota’ stock and funded debt... . 2.2.6... ... cee eee cee ceee ces $25,588,900 
Bonés and mortgages on real pe tS LORE POS BERS —E 136,443 
Due railroad con: — in eurrent ——— — — — 5,660 
Accounts 9nd bilis payable current —s__... 0... 1-2. cee caee cece ence 163,888 
Guaranteed cou = parchased ma held P. RR. Co. coocvece §=©1,566,405 
Interest on bonds accrued, due Jan. 1 and April 1, J— 214 
Suspended debt due individuals, yable in income bonds... a 451,376 
Balance due contributing companies, payable in income bonds .. 1,368 
Bills payable, given on account of purchase of Buffalo C. & P. RR. 111,895 





Cumberland Valley. 
(For the fiscal year ended September 30, 1877.) 
The revenue aud expenses of the main line were as follows :—~ 








ROSS EARNINGS. OPERATING EXPENSES. 

From freight iets Jones dveeeed $321,075 | For conducting — * $70,131 
—8 165,287 | Motive power.. eave 55,137 
Mail... cndinabt. dhecdundae 6,6 Maintenance of cars. . . 92,591 
WAS ee 8.200} Maintenance of way....... 76,680 
Miscellaneous.............. 18,649] General expenges....... ~- 16,63 

$519,851 $239,174 
Net earnings. . Suds t dekethuctodie $280,677 

Taxes, State and national. eich ts Cake enable dda dbl hie Codie’ oe» $26, 

Dividends paid.. ain —[0 

Interest on bonded debt... ioe Gkede dand — 25,551— 281 ,452 


Balance . — "$49,224 

The actual cost of working the’: main — was ; 46 8 1000 per 
cent of the receipts. A comparison with the business of the 
previous year shows the following results :— 


EARNINGS. 
Decreace in earnings from PASSEDZeErs .......-...sscecee cooes -++es $24,893 
Increase in earnings from freight..... hp eh REE eR le iG APSR SAR $7,859 
Increase in earnings from express....... ... sé: 2S dhuedaciedsed 4i— 7,908 
Net decrease ia — * — —— sah edie cin vgcgoiheimieen i $16,989 
Net decrease in expenses... — 
Decrease in net earnings from transportation .......... oo 
Decrease in earnings from rents and other mizcellaneous sources ... _ 11,168 
Total decrease in net — ae shde US decd saabiveny cisnenes "$17,428 423 
Net earnings in 1875-76 . eer *@ese teeeeeeeeeer er eee e eee rer eee eee eee $298,101 
Net earnings in 1876-77 .. EE SEEING IL EOS ET 38,007 
Decrease .... $17,423 423 


The revenue ) from freights is slightly in in excess of the previous 
year. Since 1873 there has been a steady decline in the returns 
froin {this source, owing to a greatly-reduc-d ore tonnage, and 
the further fact that the through rates upon the products of the 
Valley have been reduced about 20 per cent. 

From siations on main line of road 6,368 tons of iron ore were 
shipped, being an increase over the past year of 1,880 tons. 


Passengers carried in 1876-77, ecast..........ccccececeeecce coesecce cos 171,195 
Passengers carried in 1876-3 7, west......... 177,936 
Passengers carried in 1875-76....... .....ceesseeccee cee . B77 





Decrease.... .. os 

N otwithstanding - more excursion a tickets \ were sold to the Cen- 

tennial Exhibition after October lst than during the preceding - 

months, there is this large decrease in the number of passengers 

carried. This falling off in the general travel can only be 

accounted for by the continued depression in all kinds of 
business. 


MARTINSBURG & POTOMAC RAILROAD. 





GOOG Oy o0.56ic én . 0000— 

Operating expenses....... ....--+.+. 6 eat, talnte oo? ced kanes: ame 

Net earnings ........ .. $508 

The cost of opersiting this rosa was 595 4- 10 per “eeat of receipts, 

DILLSBURG & MECHANICSBURG RAILROAD. 

OORT S.5 BE. Ceci dle cnddndes $19,324 
Operating Expenses... .<.ccscenivorseee cose ox $04 C005 0s 0h oKe Sat 10, 

Net earnings .. $9,232 


The net earnipgs § are > applied toward payment ‘of the floating 
indebtedness of this company. 

On the 15th day of May, 1877, the railroad, rolling stock and 
corporate franchises of the South Mountain [ron Company were 
sold at public sale in the city of Philadelphia, by virtue of a 
decree of the Court of Common Pleas of Cumberland County, 
and purchased by this company for the sum of ten thousand 
dollare.. A new company was organized, under the Act of 
Assembly o* 1868, under the name and style of the South Moun- 
tain Railway & Mining Company. The landed estate owned by the 
South Mountain Iron Company was sold at the same time, under 
the same proceedings, and wes purchased by J. C. Fuller, Esq., 
of Philadelphia. Mr. Fuller organized a new company for manu- 
facturing and mining purposes, which has commenced working 
the ore-banke and improving the fufnace, with a view to a full 
development of the resources of the property. As about ten 
miles of the railroad are dependent almost entirely upon the iron 
estate for business, it has been deemed best for all parties that 
both the Janded estate and railroad should again be consolidated 
under one management. 

GENERAL BALANCE, eer 30, 1877. 








Dr ; 
Cost of RR. — ———— $1, 2 —* ss | First preferred stock........ $241,900 
Material on h Second preferred stock...... 243,000 
Trustees of Conting't Fund* sat $35 Common stocK.............. 1,292,950 
(RE ee 40,615 | First mortg. bonds....... — a 
Cash, Sept. 30, gg eee 1&] 935 | Second mort. — — * 
— — | Common bonds............. 81,800 
— 49. 629 Due for — — 45,386 
* A re-valuation of the assets in the | Due for interest.. Sa aes 18,622 
hands of the Trustees of the Contin-| Balance ...............- «..-- 560,470 

Bins Fund, ordered by the Board of - 
ectors of this company. has caused $2,749,629 

fa —— in the amount of this ac- ; 
coun 
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Sioux City & St. Paul Railroad Company. Prior to During — 

(For the year ending December 31, 1877.) ‘ $ ° 
In his annual report to the holders of land bonds and the | Principal on town lote--..csssccce se cess uli. ow Saat ab 
stockholders the President says: Interest on town lots....... ....-..- Bates sad sie « 4,043. 1,769 5812 


The whole amoucrt of acres sold to date in the entire grant is 
744,192 acres, at an average price of $6 28 peracre. It will 
observ-d that the average price received per acre is mach below 
that of former yeais. This arises from several causes. The 

eral appraisals have been reduced, and to induce bondholders 
te convert bonds into lands, special reductions were made in the 
latter part of last year, under which a large amount of lands 
were taken. Sales of land have been made by tie trustees for 
-¢ash at about 50 per cent of appraised value, to raise money to 
pay taxes. The chief reduction, however, was caused by a sale 
‘of over 10.000 acres, for money to pay taxes, at the nominal price 
of $1 50 per ecre, subject to the right to redeem the sale in two 

rs. The trustees will undoubtedly redeem the sale and restore 
the land for sale at current appraised price, thus raising the 
average value. 

The total receipts from rales of town lots yield the handsome 
gam of $53 180. Future sales of town lots will be slow, for in 
new towne the greater number of sales of lots are made during 
the first years of their growth. 

The iota] receipts from sales of lands and lots, including interest 


RE SE a Oe ENT Pre pee ; $918,923 
@@ which there was paidin bonds........ ahieiienaamiiiimdan chanenak 830, 265 
Receipts in cash and commissions on sales................. leewe - $88,657 


The disappearance of grasshoppers from the country has given 
@ new impulse to land sales, and large quantities have been taken 
Kately for cultivation and improvement, which will add to the 
walue of the remaining lancs. 

CONTEST WITH THE M‘GREGOR COMPANY. 


The suit commenced by the McGregor Railway Company, en- 
joining the Governor of Iowa from conveying lands to this 
company, has been decided in favor of our company, and an appeal 
has been taken from thedecision. The State of Iowa, since the 
decision, has conveyed to this company 135,258 acres of Jand, 

lly lyirg in Osceola County. This conveyance completes 
the full quantity earned y the construction of fifty miles of road 
dim that State. About seven and one-quarter miles more of road 
have been constructed, on which no lands have been deeded by 
the State, on the claim that lands can only be deeded when a sec- 
tien of full ten miles is completed. For road already built the 
company should receive a further deed for 46,400 acres. 

While I feel warrant-d in speaking encouragingly of the 
feture, I wil) not venture to set a time when we can resume the 
payment of interest on the bonds of the Company. If the 
gesalis of the crop of 1878 shall be favorable, we expect a sur- 
plus of money at the close of the year applicable to interest on 
the first mortgage, but not equal to full interest. I hope at an 
early day to have a conference wi:h the bond and stockholders 
most accessible, to consider and recommend a future policy in 
welation to indebtedness and operation of the road. Among the 
matters to be discussed wil) be the propriety of reorganizing and 
yeadjusting the securities and stock, making them to contorm to 
She ability of the road to pay interest. It is desirable that the 
first mortgage bonds should be reduced in number so that the 
@arning: of the road may be certainly equal to the interest, thus 
giving them a real and market value at or near par. The excess or 
wedaced amount may be putin the shape of a preferred stock, 
thus securing the first mortgage holder a'l that the road will pay, 


matil his claim is satisfied, leaving the second mortgage and | 7. 


@emmon stock to be placed in a second preferred and common 
mock, vetaining to each class its present position of priority. I 
think it would be desirable to reduce the common stock about 
GO percent. With such a modification of our securities and 
stock, we miglt expect the first mortgage to be a superior bond, 
@md@ the other clrsses of stock to have a prospectiye real value. 
er this plan will de acceptable to a majority, I cannot ven- 
Sure to say, and doubtless a fuller consideration of the subject 
may develop a better plan,or make improvement on the cne 
above indicated. Any plan agreed upon will require the early 
gad enanimous consent of all classes of holders, and on failure 
$e obtain it, force a reorganization by foreclosure. 
STATEMENT OF LAND GRANT. * 
—— —Acres. · · —— 


Beeded to the company by the State of Minnesota... . 931,145 
Whole amount patented to the State of Iowa for the 












compan 407,167 
which t 
184,748 
—— 135,258 320,002 
Tota) amount deeded... .........cceccceccecesece 551,1 
Wet to be deeded sanseeecdevengpens couse. covecsecss 87,164 87,164 
Total of land grant......... 2... ceccoccce cess "638,318 
LAND SALES. 
Pie THEE ay 
> o'a 
Wiemmiber of acres sold.......... . ...-.. 108,228 40,664 146, 
Teens males canceled during 1877... .... .....ce. 00s 4,700 
Petal acres sold....... ....sececoo.ccoccouccece. ‘144,192 








—J— 271 
Mapernge price per acre........ ....... 10d@ betes cove BO 62 $4 91° 96 38 


TECEIPTS (INCLUDING TOWN-LOT SALES). 
Prior to During 
1877, 1877. 


eeeece ee > (@eeeeeeneteetees 683,977 


on land eales — 615 869,623 
Principal on canceled sales.........0.: ---e0ece. 1,447 rete 14,447 | Apri 


- — —— — 


733,461 181,462 918,923 


Received ia bonds . 684,037 160,675 814,712 


Less bond sales canceled : — oa See : weg —D ——— . 1,44 300 447 

682,590 147.675 880,265 
Beretwed BH... OS .. 2e 
Received in commissions. ... .... roc. -seccese casveces 153.9 see 10,509 


787,401 181,462 918,498 
EARNINGS, EXPENSES AND OTHER STATISTICS FOR 1875, 1876 AND 1877, 


1875. 1876. 1877. 
MOOR OO OBEN 6 occ cccacs cecosetces i148 miles. 148 miles. 148 miles, 
SUNN CONE dnncas ob ucantsdceidne $2,:09,000 $2,800,( 00 $2,800,000 
MBed COU. 00. cocese sceccccoeces. bra eee 2,679,600 2.667.740 
Floating debt............+.. Misenade 21,014 78,888 37,637 
Road and 7 pment, cost.......... 5,418,374 5,434, 15S 5,433,531 
Rolling stock, cash value........... 835,050 355,402 355,402 
Gross Earnings— 
B8216,748 $248,301 $237,368 
— ave ocdé' di Zee 65,283 76,220 71,414 
DEL. se sua« weer eetindmsnennanaid 9,218 9,461 8,496 
OE so. ia Vene ann — — 5,763 6,00 6,000 
MRISCOUANCOUB... 20.0. cece eeecee ss 18,449 17,589 11,636 
Total gross earnings ........... $317,463 $3 7,892 $340,917 
O ting Expenses— 

OOM repairs ....i.. cos cgs sce. QTG83 $78,439 $77,963 
Shop repatrs........0.s0.-s adbods 44,325 47,772 41,334 
Transportation..............- or 62,425 h2,f11 53,598 
— J 27. 498 31,051 538 
BEIBOCUANOONS 0605. cccdivisccccccs 20,514 20 862 21,018 

Total operating expenses...... $241,717 $211,737 $227,469 

Operating expenses to earnings....76 1-10 p. c. 7 5-16 p. c. 66 7 10p.c. 
Wicd OGCMERSS.. 0 isk Luks eda: cocnse -- 584 $1.6,155 $118,448 


Mebile & Montgomery. 
(For the year ending December 31, 1877). 

This company, which was re-organized after foreclosure in 
1874, and most of the old bonds converted into stock, has recently 
declared a dividend of 34 per cent. The local business on its line 
is reported to be improving. 

The comparative earnings and expenses in the past two years 
were as follows : 





187%. 1876. 
I occ $402,552 $410,287 
IEG — 212.853 228,111 
Mail, CEPTOUB) CBG. oc csedcicice ‘scccce 5,641 51,693 
eg ee $690,192 
Expenses e* eee 8084468 ee © See ee ee OSG ecaeeee eevee 441,476 442,207 
Ce Te bawene states $221,560 $217,964 
Per cent of expenses..... Madbdaihic stb ebei's 0 58°31 
The tonnage mileage for the year was as follows: . 
1877. 1876. 
DOVOS MOWER, 8.515,042 
BUSS BOGE. onc vce cee cs ee cnepevecceascescesscces 13,099,381 12,958,078 


| Re Ee en Eee . 21,023,396  _—«-. 21, 473,120 
The construction account was closed December 31, 1876, leavin 
a balance of construction indebtedness amounting to $69,806. 
The income account for 1877 was as follows: 


Net earnings.......- owihen gdek ‘ben oa tees shame 2 
— — oonst: uetion J * 38 


cabin tid ß we. 0 ——— 
— — as ites oe ab aes $20,318 
Expenses bondholders’ committee..... ....... ...-....02-00. 16,118 
Materials purchased but not used....... ... 2. ccceeees. eee. 1,144 62,005 


a ee eee Me 


— 


GENERAL INVESTMENT NEWS. 


Burlington & Missouri River Railroad in Nebraska.— 
Of this railroad, which has seldom furnished much information 
of its affairs to the public, the Boston Advertiser gives the 
following: ‘‘The Burlington & Missouri River Railroad in 


o + +. $92,756 





the Stock Exchange, and the continuous advance of tbe stock has 
been a great surprise to all who were not acquainted with the 
substantial reasons for its appreciation. Along in October last it 
was dull and heavy, selling at about $37 a share; by the Ist of 
November it had advanced to $43 ; December | it was quoted at 
$434; by the let of January it had advanced to $51; February 1 
it was $55; March 1 it was $733; April 1 it was $814, and May 
1 it reached $9134. Since that time it has sold up to $96}, an 
advance of nearly $60 a share. The line of the road orion 
from Plattsmouth, Neb., to Kearney Junction, a distance 0 
190°14 miles, and the road has a perpetual lease of the Omaha & 
South western, extending from Omaba to Omaha Junction, 18" 
miles, and from Crete, Neb., to Beatrice, 30°85 miles. The tota 
length of the main line and branches is 239°64 miles. The com- 
pany has a valuable Jand grant of about two and a half mi 
acres. The following table, giving earnings and land sales fo 
the first four months of 1877 and 1378 is authentic, and will b 
scanned with interest, as showing substantial reasons for th 
large advance which has already taken place in the stock: 


901 ais 1878 Increase. 
BRM ttrteersierstecstcstes 
lei ee a i ok ae aig chek 82,968 149,°52 

pipe eeeetvreervee @eeeeseee oeesneeeeen ee — 75,100 1+1,497 





682,580 179,645 855,76 


$204,203 








Nebraska has for some time past been a favorite investment at 
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May 18, 1878.| 
uary : g224'0 $145,110 eit 
SS ae ee 
SE, die a5 cebe db abu sed o00d cbs Sones reson — 800,742 $00,7 »2 
IE id teas eld edn ake apdes owctaes OM 826.009 306,313 
$25,417 $971, 17 $915,£00 


“There appears to be no reason to doubt that a cash dividend 
will be made this fall, the finances of the road apparentiy justi- 
fying such action. 

“ A circular has just been issued by order of the board ‘of direc- 
tors to the holders of the tirst mortgage bonds of this company, 
due July 1, 1879, inviting their attention to a proposition for 
exchanging their bonds for other bonds to be issued under a 6 
per cent consolidation mortgage. Until Aug. 1, 18.8, a premium 
of 20 per cent in bonds will. be added to the amount of 1,894 
bonds exchanved, thus giving to the holders thereof $1,200 in 
consolidated 6 per cent bonds for every $1,000 exchanged. The 
other details of the proposition are too long to be summarized 
here, but holders will undoubtedly be notified by circular or 
through advertisement.” 


Central of New Jersey.— According to the circular issued by 
Receiver Lathrop, of tue Central Railroad of New Jersey, 
Wednesday was the last day for stockholders to join in the re-organ- 
ization scheme. The total amount of assents of bondholders and 
others was as follows: Bonds, $'5,278,000; stock, 137,900 shares; 
Lehigh & Wilkesbarre bonds, $4 400,000, and American Dock & 
Improvement Company, $2,071000. Applications having been 
received from residents ia the West Iadies and a financial insti- 
tution holding 12,000 shares of the common stock for a few days 
delay, a third extension of time bas been given to stockholders to 
agree to the reconstruciion scheme. 

Receiver Lathrop said that the scheme would be periected as 
rapidly as porsible. There were capitalists ready to take the 

jace of those stockholders who had not surrendered their bonds. 

eceipts were being issued for the new mortgage and income 
bonds, which would be ready for delivery in about a moath. 
Over $600 000 in cash had been received. 


Cheshire.—The stock olders have voted to authorize the issue 
of $586,900 new 6 per cent bonds, having 20 years to run, the 
proceeds of whicli are to be used exclusively to meet the payment 
of a like amoun of bonds maturing ia 1830. 


Chicago City Scrip.—In the test case to try the validity of the 
scrip issued in 1877, the opinion given by Judge Williams of the 
Circuit Court iv favor of the scrip was substantially as follows : 

The bill filed in this cause sets up the issue, upon the part of the city of 
Chicago, of wa rants signed by the Comptroller, drawn upon the Treasurer of 
the city, and paya’ le cut of the taxes of the year 1878. The bill alleges that 
the city of Chi:ago, prier to the issue of these warrants, had incurred the 
maximam «finde tedne-s which it could incur under tae Constitution, which 

rovides t: at no municipal corporation chal] be allewed io becom indebted 
any msnrer, or for auy purpose, to an amount, including existing indebt- 

. edness, «xceeding in the aggregate 5 per cent on the valuz of the taxable 
property there: f; and that these warrants are tn indebted:ess within the 
méanivg of the clause. To this bill a demurrer has been fil-d, and th; ques- 
tion is thus raised: Are these warrants of inde>tedness within the meen 
of the present State Cunstitution? The opinions of the Supreme Coart o 
Illinois, in :ecentiy-dec d. d cases, is that current taxes may be appropriated, 
in anticipation of heir actual receipt, to the payment of proper and ordinary 
current expenses, as effectually a3 if they were at the time of such appropria- 
tion in the city treasury, aud such appropriation is not in the nature o1 a debt, 
provided the tax is, at the time of such appropriation, actually levied, and 
that che warrant dejiverei to the payee for such current expenses impo-es 
n the municipal corporation no indebtedness by rea: on of its execution and 
elivery. A municipal corporation may do any act fairiy within the scope 

f its granted powers, and the power of the city of Chicago to draw warrants 

is clearly recognized in ite charter; th s being the care, it necessarily implies 
the pow: r to dr..w them in ** tion of carr.nt revenue. 

In the case of these warrants, the city had jevied the tax and made provis- 
ions for its collection, and in the issue of the warrants it aseumed no iudebt- 

eas, as they are simply orders by the Mayor and Cumptroller upon the 
city Treasurer to pay out f acertain revenue fund, thereafter to come into his 
hands, certain sims for labor or mateérial furnished for the city towards its 
current expenses. The warrants, consequently, come up fully to the decisions 
of the Suprem« Court; their validity is effivmed, tee demurrer to complain- 
yam ge will be etustained and the injunction prayed for by the bil. will be 
enied, 

An appeal from the decision was taken, and the matter was 
beard in the Appellate Court, where the decision was affirmed. 
The validity of scrip subst quently issued is yet in question, and 
is before the Supreme Court on appeal from the Circuit Judges. 
It is thought the decision on the issue of 1877 presages a iike 
favorabie decision on the latter issue. 

—A pubiic meeting of taxpayers in Chicago was held May 10, 
for the purpose of discussing the city scrip and plane for floating 
it during the year at a fair cash value. The appropriation for 
1878 was stated by the Mayor to be $3,777,000, and it was pro- 

) to issue scrip for 85 per ceat of the appropriation, the 

expense of running the government having been reduced 15 per 
cent. About $2,500,000 of scrip would probably have to be floated. 
As the courts have jately decided the issue of the scrip to be legal, 
the purpose of the meeting was to estab/ish public confidence in 
it, so as to secure the floating of the entire issue. As the scrip can 
be applied tothe payment of taxes for the year 1878, it was urged 
that la tax-payers would find it to their benefit to purchase. 
A committee of nine was appointed to inquire into and report at 
an adjourned meeting, all facts relating to the cash value of the 
city certificates, and to inquire and report what amount of the cer- 
tificates will be taken, and at what rates, by bankers and leading 
Susiness houses. 3 

Chic:go & Michigan Lake Shore.—A circular to bondholders, 
dated May 10, states that the experience of the past year confirms 
the opinion of the directors, that the only practicable mode of 

— the company is to turn its mortgage securities into 
Stock of equal amount, the stock of the old company being 
extinguished by torelcogure sale. ‘‘ While we have some hopes 


‘earnings. It would be out of the question to fix any sum at all 
proportionate to the present mortgage debt upon whick the 
prompt payment of interest in future could be guaranteed 

any degree of certainty. Meanwhile, if the present bonds ese 
converted into stock, it will be possibile to pay cut to the heldexs 
thereof. in tke form of dividends, any net earnings which mag Se 
available for that purpose. Thou h regular interest canaet be 
guaranteed, it is not at all unlikely that emall cash dividends 
may from time to time be paid, thus giving the owners of hd 
property some prospect of a return from it. It is not apperemt 
bow this can be done in any other way than that now euggested.” 

The funded debt in detail will be found in the “ INvgestend? 
SUPPLEMENT?’ to be issaed next week, May 25. The circulareagsef 
the s<veral issues: “ The mortgage debt of about $477,000 upom 
the outlet of the road to Chicago from New Buffalo to St. Joesph: 
is not only a lien upon the property between these pointe, but is 
also a first mortgage upon the road from 8t. Joseph to eg 
For these reasons, its annual interest. amounting to $38,160, 
been reluctantly paid, both while this road was in the handsef 
the company and also under order of the Court by the receiver.” 
The other mortgage securities vary somewhat as to their liens 
upon the property, bunt these liens are so irretrievably mixed 
that no appreciable differ.nce exists ax to their value. Leaving 
the above mentioned mortgage of $477,000 as it now is, & ia 
proposed to all the other mortgage bondholders to exchange 
their bonds, ‘lollar for dollar, for one class of common steck, at 
par in a new company to be organized as svon as possible. Bach 
holder of a $1,000 bond, with ail over-due coupons atteghed, 
would receive therefor $1,000 in the stock of the new company 
at par. 

Cincinnati Southern.—The new Cincinnati Southern Railway 
bill was passed by the Ohio Legislature prior to adjourament. 
The bill provides for submitting to the people of Cincinnati the 
question of the issue of $2,000,000 bonds by the city, on anew 
basis. for the purpose of completing the road. 

—Proposals for completing and leasing the Cincinnati Southerr 
Railway are called for till July 18 by the Board of Trustees. 


Delaware & Hudson Canal.—At the late anoual meeting, Mr. 
Dickson, the Prevident, said: The present price of coal as com- 
pared with the lowest price of last year is more than $1 per ten 
higher. The estimated production of the company for 1878, 
under the present arrangement with other companies, is abeut 
2,200,000 tons. Others estimate it higher, aud many as high as 
2,500,000 tons. For tie three months ending April 1, the met 
earnings of the railroads, independent of the coal business, show 
an increase of about $95,000 over last year. The profits oa coal, 
if the present prices are continued, together w.th the profits om 
the railroad business and the income from investments, will 
all fixed charges and about $500,000 profit on the stock. ia 
expected, however, that the price of coal will be further advanced 
50 cents a ton during the year, and if the advanced price is maia- 
tained, it will produce to the stockholders from $1,000,000 te 
$1,200,000 net, or say from 5 to 6 per cert on the capital steck ; 
or a much larger sum, ifthe condition of the market will permit 
the company to produce 2,500,000 tons of enal. 

The company has increased its interest-bearing debs about 
$280,000 since the former combination was dissolved in 1876 Aft 
present prices it is making over 30 cents a ton on coal, afier 
paying fixed charges. The new road, through the Hoagac 
Tunnel, will give it direct communicatiun with Boston. The 
Erie Railway Company is laying a third rail west from Biogham- 
ton which will give it through connection. The entire out-pat of 
coal of all the companies for this year is estimated at from 
17,000,000 to 20,000,000 tons. 

The following manager: 
re-clected : 

‘ Manazgers—Abdiel A. Low, Robert Lenox Kennedy, James M, 
Halstead, Legrand B. Cannon, James R. Tayior, Thomas Dick- 
son, John Jacob Astor, Tnomas Cornell, J. Pierpont Mo 
George Cabot Ward, Robert S. Hone, James Roosevelt, Levi P. 
Morton. 


Erie Railway.—In the London newspap:rs is published a 
rose-colored view of the prospects of Erie, signed by Marten & 
Christopherson, which has the following: “For the year ending 
30th September, 1877, the gross traffic was $15,030,854. For the 
first five months of the current year the increase in gross teaffie 
is about $850,000; and, seeing that the takings of last summer 
were generally low, especially during the time of the coal] strikes, 
it is probable that the remaining seven months of the caress 
financial year will produce a further increase of 
making the gross revenue of the year ending 30th. September 
next about $16,700,000. 

“The working expenses of last year were $10,899,839; amd, 
seeing that wages have since been reduced 10 per cent, and thas 
all American railways are working at lower figures, we think 
that the increased traffic of the present year may be 
without any increase of working expenses. We will, howewex, 
estimate them at $11,000,000, making the net revenue fer the 
current financial year $5,700,000. 

“ Were the company calied upon to pay all its bonded interest 
in fall, this net revenue would more than suffice to mest all 











and officers wer: unanimeasig 









liabilities, thus: 
—8 eG SUING CIID 8 
3.) $16,654,000, at 7 per cent.........-+-.-- seeeceee 1 
neo. , at Ay: rk pei é és — haa 1 ee OS 
ret mortga 7 EF CONE... 0 cscs 
(6.) second mortgage, 108 660, at 5 per sak shedinnsecnaen pr 4 
Ba eb 





‘* But, in accordance with the provisions of the reconstruction 





‘the future, past experience forbids placing an 
— Lpe | | y mort debt 
the property based upon mere spe culation —— 





cheme, half the interes: on the first mo @ is to be funded dll 
he ist March, 1880; and all the interest on tic second mortgage 
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is to be funded till 1st December, 1879. Therefore, for the next 
two years, item 3 in the above statement must be reduced by 
one-haif, and item 4 comes out altogether, the large surplus 
thereby placed at the disposal of the directors, together with the 
assessment on the ordinary and preference shares, being used in 
re-steeling and re-gauging the line. 

“Till now, the Erie line has lost some of the advantages of its 
magnificent geographical position by beiag of a different gauge 
from other American lines. The drawback in the transportation 
of freight is enormous. When this is remedied, as it will be at 
once, and the line thus brought into physical connection with its 
neighbors, a development of traffic may be looked for similar to 
that enjoyed by the Great Western of England when that line 
was narrow-guaged. 

‘* Finally, holders of Erie bonds may congratulate themselves 
that, in virtue of the voting power now given to the bondholders 
as well as to the sharebolders, the line will be practically under 
English management, and that their interests are now no longer 
at the mercy of speculators in America.” 


Louisville.—The Mayors’ annual report shows a bonded debt, 
January 1, of $8,182,000, the reduction during the year having 
been $76,000. The floatiuog debt was $1,038,655, but assets are 
mamed amounting to $612,182, and $119,504 is named as due to 
special funds, leaving $306,969, which is termed by the Mayor, 
the “actual floating debt.” The assessed value of property has 
declined from $78,295,114 in 1874 to $68,522.947 in 1877, and the 
estimated sum for 1878 is only $63,000,000. Meanwhile the 
bonded debt is smaller than it was in 1874, and the average rate 
of taxation bas been reduced from 229} to 2°25. The reduction 
in bonded and floating debt in five years has been $431,522; a 
very good record for Louisville. 


Marigtta & Cincinnati.—At a meeting of bondholders in 
Baltimore, a report was presented by a committee recommending 
that proceedings be begun to foreclose the prior mortgages, the 
receiver having been appointed in proceedings begun under the 
fourth mortgage. The report was adopted, and a new committee 
appointed to carry out its recommendations and make arrange- 
ments to begin the foreclosure suits. 


Missouri County Bonds.—The Public says: ‘‘Franklin county 
has funded a portion of its bonded indebtedness at 75 cents on 
the dollar, not accounting for unpaid interest. It is expected that 
$80,000 of the debt will be adjusted on these terms. The new 
bonds bear 6 per cent interest. The total debt of the county is 
$339,626, not including unpaid interest due on the Budd & Decker 
bonds, amounting to about $200,000. The county agent thinks 
that all of the Budd & Decker bonds could be compromised at 75 
cents on the dollar, provided the county would agree to pay 8 per 
cent interest. 

“The county court of Boone county is to re-submit to the vo‘ers 
a proposition to refand its $300,000 debt, now bearing 8 per cent 





interest, into other bonds bearing 6 per cent, and the authorities 
of Columbia propose to submit to the voters thereof a similar 
proposition regarding the funding of $25,000 of the city debt. 
As we have before remarked, Boone county ought to be able to 
borrow at a low rate of interest. She is solvent, and her prom- 
ises to pay mean what they recite, and do not require for their 
fulfilment the intervention of the courts.” 


Mobile & Ohio.—Money Advanced for Coupons.—In the 
suit of Morris Ketchum et. al. os. Mobile & Ohio Railroad Com- 
pany, in the United States Supreme Court, this case was heard 
on appeal from the United States Circuit Court for the Southern 
District of Alabama. 


This titigation grows out ofa mortgage executed by the Com- | 


pany in 1863 to the appellants, as trustees, to secure the holders of 
an issue of bonds involving, first, the marshaling of the liens and 
the ascertainment of the priorities of claims under the incum- 
brance, and, second, the enforcement of the trusts of the mortgage 
and the equitable application of the security on behalf of those 
who may be adjudged entitled to its benefits. Default having 
been made in the payment of interest, Duncan, Sherman & Co. 
advanced the money for that purpose, and took the coupons 
falling due in 1874 for funds advanced, and now insist that their 
claims should be paid out of the mortgage security the same as 
the bondholders. The appellavts insist that these claims are not 
entitled to deprive the mortgage bondholders of any portion of 
their security. 

The decision below held that the interest coupons taken by 
Duncan, Sherman & Co. for advances were entitled to an equality 
with the mortgage bondholders, and this question is presented 
here, and it is insisted that the principal ot subrogation claimed 
cannot be sustained, allowing a party advancing the money to 
pay the coupons without the knowledge of the bondholder to 
hold them with the right vf the bondholder. The party doin 
this had sustained no previous relation with the security or with 
the parties interested therein, and no right of subrogation, as 
matter of law, can be sustained in equity on behaif ofa stranger 
or apy one, except a party secondarily liable as a surety ora 
subsequent incumbrance. 

—In the suit of Ketchum et. ail. os. Duncan et. al.,a similar case, 
the U. 8. Supreme Court now holds that the deed of trust or mort- 
gage of the Mobile & Ohio Railroad Company, executed in 1863, 
secures not only the bonds therein described, but the interest 
coupons which fell due in May and November, 1874, and are now 
held by Duncan, &c., the court being of the opinion that, when 
they furnished the money which the former owners of tle 
coupons received for them, they did not intend to pay them in 
such a sense as to relieve the railroad company from its obliga- 
tions, and that, certainly, there was no intention to extinguish the 
coupons. Affirmed. Mr. Justice Strong delivered the opinion. 


Dissenting Justices, Clifford, Swayne, Miller and Harlan. 
Ohio & Mississippi.—John King, Jr., receiver, makes the 


oo 


’ 


" 


following statement to the United States Circuit Court of the 
receipts and disburzements of the road for the month of April : 








REOE PTs. 

Cash on hand April J Beeeeteereee . eer eeeeeeest® eeeteosese 2,019 
OE ONE PUD ccccsccce ccedéded ces’ i SEE 
i se ee — 4,821 
Individual railroad companies, &c... eeeeert er eee+ eee sesrce*teR eens eee 33,339 
Post Office Department.............+ — < adhbhseces! Ee 
Express companies...... ps come ccpcecscocescecns reonggeesbesebsceeuses 750 

i eer Geese e ease ees Tee Tee 

DISBURSEMENTS. 

Vouchers prior to November, 1876.... 2. .........cccccecsccuccessere * $8,828 
Vouchers subsequent to November 17, 1876. .... 2... 0.0.0. ccc cee ceeecs 097 
Pay rolls subsequent vo November 17, 1876....... ......cccc0 coweses 109,591 
a A I tg Be Xn gate perenic — 

TM coc ices +e+« $358,224 


Pittsburg Cincinnati & St. Louis Railway.—The following 
is an approximate statement of this company for the first quarter 
of this year : ) 

Gross — ——— interest receivei on equipment), January 1 


OO RE By SOS. ns 0 6b6 8b. cae dddd¥e. = isbe aie cans $793,637 
E <penses (including interest on car-trust cars and rent of Mononga- 

hela extension) for same period ../..........0.cceece. jagemaaias sus 456,452 

$337,184 

The interest on the bonis for these three months is.................. 167,447 

ND iia 0 3 iS BSS ales $169,737 


Port Royal.—This railroad will be sold at Port Royal, 8. C., 
June 6, under a decree of foreclosure. 


Railroad Freight Rates from the West.—Freight rates from 
Chicago Eastward have been very unsettled the past week or two, 
and reports of cutting uuder have been frequent. A dispatch of 
16th from Chicago says that the representatives of the roads 
leading East held a meeting that day, and agreed upon a new 
freight tariff as follows : 


Fourth Claes. Grain. Flour. 
From Chicago to New York ............cceccescsccccs 25 20 40 
From Chicago to Philade phia.... ....... 0.2... 2.20.00. 23 18 36 
From Chicago to Baltimore.............. —— 22 17 34 


From Chicago to Boston....... .... beohattakesetheces 30 50 

Grass, clover and flax seed were placed in fourth class; whis- 
key, alcohol and highwines also in fourth class. Beef, pork, 
hams, shoulders, lard, tallow, lard-oil, st-arine, grease, fertilizers, 
green hides, oil-cake, malt, mill-feed, hay and canned meats 
were made the same as grain. 


Rochest+r & State Line.—This road has just been completed, 
and runs between Rochester and Salamanca, a distance of 108 
miles. It connects the New York Central with the Atlantic & 
Great Westerao Railroad, and it is stated that the road has passed 
into the control of Wm. H. Vanderbilt. 


Susquehanna Canal and Reading Scrip.—It has been agreed 
between the Reading railroad company and the Maryland board 
of public works to arrange for paying to the State of Maryland 
the annuity of $60,000, past due and to accrue, by the issue of 
scrip; certificates aggregating $309,000 to be placed in escrow 
until the Legislature meets again and remedies defects in the bill 
authorizing interest-bearing scrip payments, which bill was passed 
at the late session, but failed to obtain approval on account of 
technical omissions. 

Wabash.— Another suit, that of Samuel Barton os. the Wabash 
Railway Company, was begun in the New York Supreme Court, 
and a temporary injunction restraining defendants from payi 
any interest except on the old consolidated mortgages, an 
especially against paying on what are called the Seney mort- 
gages, was granted by Judge Donohue, together with an order to. 
show cause why a receiver should not be appointed. 

The Tysen suit in Illinois has been removed to the U. §. 
Circuit Court, and the case is set down for June 3, the injunction 
against payment of interest being contiaued till then. 

The ‘‘Wabash Railway Company” have issued a circular in New 
York, signed only by the company, as above, in which they re- 
affirm their circular of March last, and state that they will meet 
the allegations in the suits in the courts. 


Warren County, Ill.—Ray County, Mo.—The Supreme 
Court of the United States has rendered judgment against Warren 
county, Lil, for $11,000 in favor of George O. Marcy, of Chicago. 
This judgment was rendered on interest coupons of bonds issued 
by Waites county in aid of the Rockford Rock Island and St. 
Louis Railroad, and sustains the validity of $200,000 of bonds. 

In the case of Ray county, Mo., which involved some intricate 
questions not often presented in these Missouri county bond cases, 
the United States Supreme Court decides against the county and 
affirms the judgment of the lower court, holding the bonds good. 


Wilmington & Weldon.—A special report of the condition of 
the Wilmington & Weldon Railroad Co. is furnished to the stock- 
holders, the road having been surrendered by its late lessee, the 
Wilmington Col. & Augusta Railroad Company. The report 
shows that the company owns in good and available assets 
$3,446,809, against a funded debt of $1,619,100, and a ee 
debt of only $36,713. The capital stock of the company is 145 
shares, which, at a par value of $100 each, gives the sum of 
$1,456,200. The receipts from ist October, 1877, to 1st April, 
1872, amounted to $307,564, and the operating expenses in the 
same time were $165,106. The report mentions extensive repairs 
that have been made, euch as re-laying track with steel rails, and 
refers to the fact that a further quantity will be required at an 
early day, which is a question to be decided by the stockholders.— 
Baltimore Sun. 

Youngstown Ashtabula & Pittsburg.—Bondholders met in 
Philadelphia, May 16,and a committee was appointed with puwer 
to foreclose cn the road, buy it in for the bondholders, and form 
a new company under the laws of the State of Ohio. It is pro- 








issue new stock to bondholders. 








posed to foreclose the first mortgage, buy the road in, and then re- — 
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The Commercial Limes. 
~"COMMERCIAL EPITOME. 


, Fripay Nieut, May 17, 1878. 

Trade is but moderate, and no revival is expected until the 
beginning of the autumn season. The weather early in the past 
week was very severe throughout the Northern and WesternStates. 
There were sbarp frosis, and snow and hail fell at many points. 
It does not appear, however, that any serious damage was done, 
although gardens and fruit trees did not wholly escape injury. 
The temperature is now milder. There has been an important 
advance in cotton, and some decline in breadstuffs and provisions, 
with increased activity, of late, in the speculation in these 
ataples. European politics, though still closely watched, do 
not at present have much effect upon values. 

There has been a furtherdecline in pork and lard in the past 
week, with bacon and lard showing dulness and depression. 
The decline in pork and lard has been more decided in contracts 
for delivery in the summer months than on the spot. To-day, 
mees pork jobbed at $9 15 on the spot, with sellers at $9 10 for 
June and July and $9 25 for August, with buyers for the same 
months respectively. Lard sold at $6 92}@6 95 for spot; May 
and June, and $7 05 for August, but there were sellers for ail 
the year at $6 95. Stocks here have been reduced 9,100 tes. 
since May 1. Bacon has ruled quiet and cut meats have favored 
buyers. Beef and beef hams are rather dearer, with a fair 
inquiry. Butter has ruled more steady, but cheese has declined 
to 9@10}c. for gocd to choice factories. Tallow is lower at 
71-16@74c. for prime to cloice. Stearine is nominal at about 


COTTON. 
Frmay, P. M., May 17, 1878, 
THE MOVEMENT OF THE CROP, as indicated by our tel 

from the South to-night, is given below. For the week endi 
this evening (May 17), the total receipts have reached 20, 
bales, against 24,252 bales last:-week, 31,196 bales the previous 
week, and 88,856 bales three weeks since, making the total 
receipts since the 1st of September, 1877, 4,158,152 re against 
3,873,227 bales for the same period of 1876-7, showing an increase — 
since Sept. 1, 1877, of 284,925 bales. The details of the receipts 
for this week {as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 
































Receipts this w’kat | 1878. 1877. 1876. 1875. 1874. 
New Orleans........ 4,833 7,188 6,655 5,439 9,009 
MORES 1,555 547 1,420 647 1,992 
Charleston .......... 934 1,658 1,986 1,868 2,447 
Port Royal, &e.....- 192 53 397 — 16 
Savannah ........... 2,093 1,123 1,276 2,332 1,296 
Galveston .... ...... 1,626 602) 2,456 1,654 1,993 
Indianola, &ce.......-. 15 2 93 67 176 
Tennessee, &....... 5,085 2,306 2,488 3,759 3,321 
Wiestda.. 0.5. 17 1 21 6 18 
North Carolina. ...-.. 622 644 433 289 284 
Worfelir. 54. 2,604 2,076 2,637 2,187 2,909 
City Point, &c....... 521 88 133 124 217 
Total this week .. . 20,097; 16,288; 19,995 18,372} 23,678 
Total since Sept. 1./4,158,152|3,873,227|3,987,774 3,379,335|3,651,358 
The exports for the week ending this evening reach a total of 


57,586 bales, of which 46,394 were to Great Britain, 4,700 to 
France, and 6,492 to rest of the Continent, while the stocks as 
made up this evening are now 332,592 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 






































72@74c. for prim-. The following will show the extent of sum- ——— —— — ** ae — 
mer hog packing in the West from March 1 to last postal advices: | May17. —— France.| — Week. 1877. 1878. | 1877. 
1878. 1877. 1876. 
al SRR AE a 3 rn 43,000 48,000 36,000 | N. Orl’ns| 20,852} 3,300) 5,232 29,384| 22,125/100,786|163,767 
nleagou. 500,600 435,000 290,000] Mobile.) --..| 1,400 sees 1,400] —....| 14,526] 34,530 
on SRE —7—7 20,160 22,100 | Charl’t’n rede: Pld pias WEE OK ----| 4,565) 4,515] 14,484 
Miwauk ce * — ‘ —* 2 jaca Savan’h. 3,816 —— 360 4,176 — 6,321) 5,365 
St. Louis. 0, 009] Galv’t’n-| 3,351)... ..--| 98,351} 1,191] 13,415] 31,178 
— Nb NE Sy! SNE 5. 76,875 52,000 , oe} ’ , > 
a Ree ety ah ne 725% 028654 7'egg | N.York.| 3,119 350 8,469| —9,476|160,687|195,410 
5.534 7,500 9.500 | Norfolk--| 7,963 sot Se ...-| 4,881] 6,436 
Des Moines. ,.... eres seve _ 8,988 _ 6,824) Other*..| 2,293 550 2,843) 1,994) 28,000) 36,000 
ERE 2 I A SRNR ee 8,” Sa 835,989 12,716 $71,760 } Tot. this 
Kentucky tobacco has been held higher, and the business for] week..| 46,394) 4,700) 6,492| 57,586] 39,351/332,592/487,170 
the week is consequently rather restricted. Sales 600 hhds., of Tekeines 
which 500 were for export and 100 for home consumption. Lugs|  gept. 1.!2003,634|478,024/656,049/3137,707'2764,413| ......) ...... 


are quoted at 24@4}c., and leaf 54@14:. Seed leaf has been more 
active, the sales for the week reaching the exceptionally large 
aggregute of 2,209 cases, as follows: 563 cases, 1877 crop, New 
England (Housatonic), private terms; 500 do., 1876 crop, New 
England, 10 to 25c.; 50 do., 1875 crop, New Eugland, 25c; 629 
do., 1877 crop, Pennsylvania, private terms; 353 do., 1876 crop, 
Pennsylvania, 7 to 16c.; and 114 do., 1876 crop, Ohio, private 
terms and 7c. Spanish tobacco in moderate request, with sales 
of 550 bales Havana at 80c.@$1 10. 

There has been an improved business in both Brazil and mild 
grades of coffee; all quotations are firmly held, and the tone 
much improved ; fair to prime cargoes of Rio quoted at 163@18c., 
gold. Stock here in first hands on the 15th instant, 47,007 bags. 
Domestic rice is particularly firm at the moment, with fair sales. 
Molasses sells only in a smal! way, and prices are disposed to 
show weakness. Refined sugars have latterly been more active 
and firm; standard crushed, 9jc. Raw grades also have been 
more active and are quoted somewhat firmer ; fair to good refining, 
7 5-16@7ic. 


Bhds. Boxes. Bags. Melado. 

Stock May 1, 1876.........0.c0ceees 29,053 12,941 33,114 es 
Receipts since May 1, 1878.......... 34, 677 103,381 902 
es since y Nei MUNGE beet eee cede 26,018 100 10,741 579 
Stock May 15, 1878..............e- 39,944 13,521 125,754 594 
Stock May 16, 1877... .........0.-2000 48,443 7,093 140.571 524 
Stock May 18, 1876............. . . 87,982 86,043 222,548 5,298 


There has been a very fair business in ocean freight room, 
both of berth and charter description, Rates in some in. 
stances bave shown a slight irregularity and unsteadiness, 
but in the main the tone has been quite satisfactory. 
To-day, business was quite moderate and rates still somewhat 
irregular. Grain to Bristol, by steam, 831.; do. by sail, 74d.; 
grain to Cork for orders, 5s. 104d. per qr.; do. to London, 5s. 6d.; 
to Oporto, in shippers’ bags, 17c., gold ; refined petroleum to 

the Baltic, 4s. 73d.@4s. 9d.; do. to Bremen, 3s. 6d., June 16th clear- 


There has been an improved business in spirits turpentine and 
prices have shown more firmness, owing to the reduced offerings 
on the spot ; at the close holders were firm at 30c. Rosins also 

have cold better, especially for export, by reason of lower prices; 
at the close on the basis of $1 424 
Petroleum has been moderately active, but business 

ias been checked to a great extent by the limited offerings, and 
advanced views of refiners. Crude, in bulk, 7tc.; refined, in bbls., 
bid. Steel rails continue very firm at $46@$47 here, with 
of 3,000 tons on private terms. Both American and Scotch 


* iron remain quiet, and nominally without new feature. 


UMI 


5 copper continued dull, and Lake was 


uoted lower at 1 
key closed at $1 06}, tax paid. , ay 




















* The exports this week under the head vf ‘otner ports” include, from Bal 
more, 754 bales to Liverpool and 50 baie3!o Continent; from Boston, 661 bales 
to Liverpool; from Philaie!phia, 773 Lales io Liverpool; from Wi mingion, 100 
bal+s to Liverpool. 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
weed ane prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 

















On Shipboard, not cleared—for tin 
May 17, AT— | Liver- Other | Coast- ving 
pool. | France./Foreign| wise. | Total. Stock. 

New Orleans...... 15,500 10, 250 4.500 700} 30,950) 69,750 
ME. Coc cee cee 5,700 | None. | None. 1,450 7,150 7,376 
Savannah ........ None. None. | None. 800 800 5,521 
Galveston.... .... 3,580} None. | None. 72 3,652 9,763 
New York........ 11,233 | None. 3:8 | None. 11,551 | 149,136 
| PETES 28 36,013 ! 10,256} 4,818 | 3,022| 54,103 | 241,546 




















“From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 


‘| in the exports this week of 18,235 bales, while the stocks to-night 


are 154,578 bales /ess than they were at this time a yearago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to May 10, the latest mail dates: 








PorTs. 


RECEIPTS SINCE 
SEPT. 1. 





1877. | 1876. 


EXPORTED SINCE SEPT. 1 TO— 





Great 
Britain. 


France. 


| Other 
Foreign 


| Total. 


Stock. 





N.Orins 
Mobile. 
Char’ n* 
Sav’h .. 
Galv.’* . 
N. York 
Florida 
N. Car. 
Norf’k* 
Other... 


404,313 


452,038) 463,141 


575,989 


434,382| 


133,369 

14,177 
138,838 
487,896 
152,357 


1344,696 1153,419 





353,769 


464,597 
496,341 
119,252) 

20,353 
123,845 
529,758 
132,464 


733,108 
100,208 
129,458 
172,431 
177,164 
286,018 

34,907 
146,721 
177,225 


306,578 
24,746 
70,355 
36,351 
26,971 

5,468 


31,566 
103,584 
138,388 
11,291 
35,395 








17,788 


303,397 
347,170 
215,426 
326,881 

56,577 
150,725 
195,013 


'288,726'1328,412]129,320 
156,520) 


16,551 
4,533 
11,150 
17,155 
164,737 











This yr. 


4138,055} 





1957 240 








473,324 649,557 3080. 121 386,952 





13856,939 


1923,589'419,757 381,736 2725,062 516,039 





* Unaer the head of Charleston is included Port Koyal, 
Galveston is included Indianola, &c.; under the head of M 
gr oint, &ce. 


These 


&c.; under the head of 
orfolk is iccluded City 


mail returns do not correspond precisely with the total 
of the telegraphic figures, because in pre 
necessary to incorporate every correction made at the ports. 


paring them it is always 
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Ay 
The market for cotton on the spot has been rather more active | ! #/¢ ts. For August. | Fale. Cte.) Bales. Cty 
the past week, as home spinners have bought more freely ; yet, | 2’ seep ss ir16 8 — — 8 
business has been quite moderate. Prices, however, have shown Lieve * 113 _ 300 totes wees 11-11} 1,000... 71004 | 2,400. - “ioe 
a hardening tendency, and on Wednesday the bulk of the stock | 700... 31-32 1100. 22 221148 1600" 122777.40' 8 —— 3 
was held for more money, but no decided advance was quoted, as Re ..444*4 — ——— 10-97 | 100 ILIA 
buyers refused to meet the views of holders. There is’a rapid | ”'S00072272221.21-95| 3(9000.01...448 | 1300.77.21 lo | “Zp00 
concentration of stocks at this point, and we now hold nearly | _11.....-:... 11°26 oS —— 11°17) 1,300... 11°00; _ 
one-half the cotton in the American ports, and New Orleans most | 750° 5 eninse ii 200.7777, APR *8 — 
of the remainder. Yesterday, there was an advance of }c., to lle. For Jay. G00......... 11°20 - 2,900,277 1.2), 
— rage : ; 300 1106} 500 1-21 | 19,500 - 
for middling uplands, with more doing for export. To-day, the| 00.00... .0.1107| © 500000000 I" 122)” os ee bs 
market was quiet, but low grades were advanced 1-16@jc. For| 8141 tite} aoe” rant gt October 100.0... 10 
future delivery, the market opened stronger, but there was mo | 2,900,.2225.2:.1110] ! * — —— + $e ee 
decided improvement until Tuesday, when frost accounts were | #400. -------- ae — 11-27 $000... — 10°65 200 seceeee Ol 
received from the northern belt of the cotton-growing region. 538000 12271118 | 1300277772." 11-29 a >: Sa 1087 100... OT 
The weather throughout the country had been unseasonably cold | #409 -- AAA SRD oom cons 83⏑ — de 
the previous three days ; in some of the Northern States there | 1,300... . ...12:16, 1132] 200000°5°05110°'70| For Jannary.. 
were heavy frosts, and at points snow and hail had fallen ; conse-| 309--------*: tea! eS seek Be 1072 | 200... .. O64 
quently, the private reports of frost which were received from} —3— 100.0722 
Memphis and Nashville obtained ready credence. They did not,| 260°" "" iias| soe Un37| See —9391 — 
However, appear to be fully confirmed, and Wednesday, therefore, | 2,300.......... 11-23! = 900.00.1.....11°88 | 1,600°2727. 11.10°%8 
opened weak; but the bull party came forward as buyers, andthe | }po 7.71" jas | Oo pax ESP Stee bie Dal: ieee 
hears were frightened into a liberal covering of contracts, causing | 1.700...... .. 1 26 | 600," °. 22. ..10°81 — J— 
a further advance for the day. Thursday, there was an improve-| 8 13 For September le, 
ment of 5@7 points for this crop, and 2@3 points for the next 4,200,202... 1120) — 100...... .. 10" 2 For April. — 
crop, with an active and somewhat excited market; but the close 38ꝛꝛ — inet 1.300. ‘logs pee 3832* 16 
was flat, and the next crop irregular. To- day, the opening was 3,000 ost etin 132 hy * Sppaaaeee 10 For November. 5 agape: 
buoyant, but most of the early advance was soon lost under the 3'800. *— ia). 700", jee} oo ose | fools: "1108 
intelligence of the burning of mills at Blackburn by the strikers. | 3,700........- 11-35! 1,300.....-.... 10°80! S00..22..... 107 | — 
The total sales for forward delivery for the week are 264,500 — retere* Be Boo oes | woo ee, 
bales, including — free on board. For immediate delivery the | £819 500.2266 «+. 30°00 | 400022222.77210-83 | 
total sales foot up this week 6,573 bales, including2,440 for} The following exchanges have been — during the week: 
export, 3,601 for consumption, 532 for speculation. Of the | -27 pa to exch 100 Nov for Sept. “04 pito exch 100 July for Aug. 
above, 200 bales were to arrive. The following tables show the | ‘01 pi to exch 100 May 6. n. for reg. “01 pd to exch 100 May 8. n. for reg. 
official quotations and sales for each day of the past week: PDE LO HEED LOR Pape toe ANE OR pa © exch 100 May.s.n. forreg, 
- The following will show the closing prices bid for future 
Saturday, May 11, UPLANDS. | ALABAMA.|N. ORLE’NS| TEXAS. delivery, and the tone of the market at three o’clock P. M., on 
to Friday, May 17.| Sat. | Mon) Sat. | Mon) Sat, | Mon) Sat. |Mon. the several dates named: 
— — —Ic Blia | al oe ae MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 
or as + —* Si1j¢| gue 81316) 81 16| Sidi Fri. Sat. Mon. Tues. Wed. Thurs. Fri, 
eit — °° on | on om oi ox * +5 te Market— Firm’r. Isr — r. Var'ble. Piewer. Buoy't. irre . Lrreg. 
Low Middling ....|10% [10% {10% 10% [10% {10% [10% |10% 33 1101 1099 1106 1113 1148 1- 
Strict Low Mid 10716 |10716 {10716 [10716 |10%16 |10%6 |10%%@ |10%~6 | July 11°08 11:11 11°09 11°16 11°22 11°28 11 
Middling.... ...... 10% |10% [10% (10% [10% (107% |10% |10% | August ........ 1111 11:14 11:12 11°19 1125 1130 11 
Good Middling....\114g j1ll¥g j1l¥8 {1136 (11% |11% [11% |11% | September..... 10°81 10°81 10°30 10°87 10°94 1095 1096 
Strict Good Mid. -/117,6 |117j6 |117j6 |117j6 |11%16 |119%6 |11%6 |11%@ | October........ 10°64 10°64 1063 10°70 10°75 10°75 1075 
paling Peir...../21 i611 2s 16111846 111546 12ti6 |12tie |12t16 |12%16 November...... 10°54 10°53 10°53 1060 10°67 10°65 1066 
@iP...-....---.--. 12716 12716 12716 (12736 12916 |12%16 12016 112% 16 at —— - we +065 * 10°58 196i Leer 10:86 4 
, | anuary........ 65 A "6 p ‘76 ‘ 5 
Tues Wed ‘Tues| Wed 'Tues Wed —s Wed | February ...... 10°74 10°73 10°72 10°79 10°85 10°86 10°85 
Seams <9! tne! Teal Td Td Shel See Shel Oe ce ee eee ee Hee iter eae 
- Fn mn Zui⸗ Bile Zhi⸗ oa 514° sults! si 81516 — —— Br Orders ae yO sees. 10°95 11°00 11°10 1215 11°15 
—* —— —— | om | 9% | 9% | om | om om on Closed— irm. 8tez Dull. Firm. Firm. Dull. Quiet. 
Low Middling.....\103 |10%8 |1038 |1028 [10% |10% |10% |10% | Gold...-..------ 100% 10073 +100% 100% 100% 100% 100% 
Strict Low Mid. ...|107146 110716 10716 10716 10914 10%16 10% 10916 Exchange seeeee 4°84 4°84 4°84 4°84 4°831¢ 4°84 484 
Middling -.. — 8 he om Are 10% 10% 10%. 10%. THE VisIBLE SUPPLY OF CorTon, as made up by cable and 
chokes ond mia. : ne s (11%6 (1176 [1176 |11%% 111%, 119%, 119%, telegraph, is as follows. The Continental stocks are the figures 
Middling ete 15° .'11159, 111846 111 1856121; 1216 (1246 |t26 of last Saturday, but the totals for Great Britain and the afloat 
conga caret 27,2 127464 |12716 |12716 112916 129;¢ 112%, |129%;, | for the Continent are this week’s returns, and consequen 
Th. | Fri. | Th. | Pri. | Th. | Fri. | Th. | Fri. bemngnt core ze mee ay —2 — to make: Op it ” 
| e complete figures for to-ni a i 
Ordinary..... #1.) S36 | S44 | 8346 | 8% | 8516 | 833 | 851g] 838 | exports om the United States, ee dian in it the —* rts of 
Strict Ordinary. gids, 9 gibt, 9 9lig | 9468 | Dlig} 9s Friday onl 6 pe 
Good Ordinary....| 938 | 93s 91g | 9ig | 953 | Mg | 958 bi iain a 
Strict Good Ord.-.| 66 1878. 1877. 1876. 18%. 
tg preee — 10% norte 101 —* 2 10916 101g |10%,, | Stock at Liverpool...... —E 883,000 1,169,000 1,001,000 988,000 
Biss 13 13 
Middiin z — 7 ie 7 aa 16 Ry oe ns inte Ea — Stock at London................ 9,500 42,500 57,000 106,750 
iddling. . .. (1133 j|1138 [11% {1129 |11%¢ {11 | | ! 
Strict Good Mid. ./111}y¢ 114% ,6111!;61111 elt 1 —. ite tits, Total Great Britain stock . 892,500 1,211,500 1,058,000 1,094,790 
Middiing Patr...."|123)9° 123)9 (12340 |123)9 |125,9 (1250 |125,0 |125 16 | Stock at Havre................ 230,750 215,500 197,250 147,250 
— aisniokilee smacks 12114 1211, 9/1211, ¢)1211;,4 1213; 4 1213;4'1213¢, 1611218), Stock at Marseilles............ 6,500 4,750 7,250 8,500 
STAINED. Stock at Barcelona............ 42,500 66,000 90,750 83,500 
* — — Stock at Hamburg............. 7 15,500 14,250 15,250 
Sat. | Mion|Tues|Wed/; Th. | Fri. Stock at Bremen. —— 47,750 65,500 51, 750 42,280 
Good Ordinary............. D. 715,¢ | '715,¢ | 715,¢ | 715 3 AS AMSTOPCARI, ...--.-.-- , , we 
Strict Good Ordinary....... tins Bille | Sllie | Slly6 Siig * * * Stock at Rotterdami.... ....... 12,500 11,750 15,750 410, 
NE EERE IES” 6 | 9316 | 9346 9746 | 91g Stock at Antwerp. ............. 7,900 8,000 9,750 4, 
Si RIS 31. zi8. 3. ork, 10!1, 10g | Stock at other continental pts. 21,250 20,000 18,250 1%; 
MARKET AND SALES. Total continental ports.... 425,250 472,000 462,000 368,290 
—— 
il aii SALES OF SPOT AND TRANSIT. | __ FUTURES. Total European stocks.. ..1,317,750 1,683,500 1,520,000 1,463,000 
cnn Ex- | Con-|Spec-Tran-|,. . 1 | gate, | Deliv- | India cotton afloat for Europe. 180,000 370,000 319,000 548,000 
Port. sump u ul’t’n| sit, | Otal. €8. | cries. | Amer’n cotton afloatforEur’pe 495.000 261,000 365, 300,000 
— +t, Brazil,&c.,afit forE’r’pe 22,000 8,000 51,000 85,000 
Bat - Nom’, higherquot| ..../ 105} ....| ....| 105] 33,600| 600 | Stock in United States ports .. 332,592 487,170 458,325 370,307 
3 
Wed. — Weg -...| 242] 143] °°°:] °385| 35,900] 1,100 * Fa 
Thurs'Irre ular, higher 2, 290 929; 100) ....| 3,319) 66,700) 1,100 Total visible supply .bales.2,383,959 2,895,895 2,779,279 2,815,389 
Fri... teady, rey. quot. an 725; ..-.| ~---| 775) 61,900, 800 ‘ Of the above, the totals of American and other descriptions aid 
JJ 2,4403,601) 7,000| 
or forward Gelive he sal ‘ a 
F ry, the sales (including — :ree on board) | Liverpuol stock..............-. 661,000 748,000 598,000 60 00 
have reached during the week 244,500 bales (all middling or on yp ser vem ger stocks.......... ap : : 98,000 Ted i 
rican afloat to Europe .... , 31,00 > * 
Sioned — —— and the following is @ statement of the | fnited states stock nn .. 332,592 487,170 458,325 sro. 
—* Mae. cee Bere we Jnited States interior stocks.. 35,617 51,225 60,954 33 
Bales. ts, | aes ae b10% | 200 . ..11°10 ” ee ee: Seca setae’ — — 
100... “1712086 | 00 Pow we 10-86 853.3 Total American... ....bales.1,891,709 1,950,395 1,798,279 1,516,089 
* --1087! 100.......... He i East Indian, Brazil, éc. 
4000721080 8346 —888 
3 10°77, 400. ........11 16 London stoek. ..;.-...--- .--++- ‘SOO £2,500 34: 174 
— Fie > eee 1098! 100. ........11°47 Continental stocks. ...........- 58,750 74,000 151,000 
100 8.0.14th 10'v2 200..... +02 — — India afloat for ee —— 180,000 370,000 319,000 
100 +.0.17 b10 98 ) i "-. LbO8 | 18,600 Brazil, &c., afloat. ..... 22,000 38,000 , 
1,900...........10°98 ! ... 11-06 For June. 
‘ i Total East India, &c........... 2,250 5,500 981,000 1 
. 10 — -n.téth 11°08 9.90007 Total American........ ae 4 Se 1,891,709 1,950,395 1,798,270 1,536 
— n-th 11-09 1,700. .........1097 TC on oth onan 
t 200 10-95 — e109 | 450002.222222230-88 Total visible supply.... ..- 2,383,959 2,895,895. 2,779,279 2,815 
~ * No notice to-day — “+ No notice te-day 13th. Price Mid. Upl., Liverpool .. .. 6d. 513z¢d. 616d. * 
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These figures indicate a decrease in the cotton in sight to-night 
511,936 bales as compared with the same date of 1877, a 
sorease Of 395,320 bales as compared with the corresponding date 
of 1876, and a decrease of 431,380 bales as compared with 1875. 
Ar THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1877-—is set out in detail in the following 
statement: 
























































Week ending May 17, ’°78. || Week ending May 138, ’77. 
Receipts|Shipm'ts| Stock. || Receipts'Shipm’ts! Stock. 
Augusta, Ga..... 555 1,051/ 6,505 207| 1,977] 7,064 
Columbus, Ga. . 227 1,606 2,200 32 417 5,133 
Macon, Ga......-. 64 165 2,107 40 176 2,665 
Montgomery, Ala 469; 1,331)| 4,832 65 255 2,230 
Selma, Aja. .....- 165 244 1,742 173 376 S15 
Memphis, Tenn..| 2,744 5,072 | 16,846 795 | 5,385 | 30,223 
Nashville, Tenn. . 198 675 1,385 96 | 302 3,095 
Total, old ports.; 4,422; 10,144) 35,617 1,408 8,888 | 51,225 
Dallas, Texas. ... 30 109 | 93 2 —* 202 
Jefferson, Tex. .. 57 235 | 360 135 185 950 
Shreveport, La .. 122 1,258 | 588 565 1,609 2.013 
Vicksburg, Miss. 479 645 | 607 339 784 1,510 
‘Columbus, Miss... 56 20! 240 10 20 250 
Eufaula, Ala..... 119 337 | 872 10 61 760 
Griffin, Ga....... — 18! 465 5 7 145 
Atlanta, Ga...... 133 184! 2,612 7D 82] 1,695 
DMPO sss. 0. 204 99 748 200 279 1,196 
Charlotte, N. C... 404 407 384 41 290 351 
St. Louis, Mo..... 1,865} 3,607| 7,622 782 ,106| 16,199 
ati, O.... 4,320 4,485 6,290 | 1,999 2,580 88 
Total,new p’rts| 7,789 | 11,404/ 20,816 | 4,163| 8,003] 35,151 
- otal, all....... 12,211 21,548! 56,433 | 5,571 | 16,891 | 86,376 
The above totals show that the old interior stocks have 


sreased during the week 5,722 bales, and are to-night 15,608 
Yales less than at the same period last year. 
game towns have been 3,014 bales more than the same week last 


year. 


RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 


the figures down one week later, closing to-night: 
RECEIPTS FROM PLANTATIONS. 


The receipts at the 
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Week | Receipts at the Ports. ||Stock at Inter’r Ports Rec’ptsfrom Plant‘ns 

1876. | 1877. | 1878. || 1876. | 1877. | 1878. || 1876. | 1877. | 1878. 

Mar. 2.| 86,215) 68,615] 94, 340) 195,596 178.178/210,935|| 88,248| 68,3:5| 73,599 
« 9.) $8,380) 50,742} 90,947) | {94.165 169,291 |192,465|| 77,249) 46,855] 72,477 

“ 16 ca oye €2,264|/177,851 165,747) 169,626)| 48,227} 40,993] 59,435 

* 93 | 62,983] 32,366] 75,723! | 168,280) 158,041/146,653|| 48,862) 24 660) 52,740 

“30! 89,912! 30,897] ¢5,470]'145,001/ 151,199/131,795|| 41,683; 23,555) 50,612 

April 5.| 55,804] 26,287]  59,586/|182,495/140,619/119,991'| 43,295) 15,737] 48,082 
“ 42} 41,620] 21,183} 51. 391//130,164| 133,363/108,633'| 3°,289] 13,897] 40.033 

* 49.| 30,920} 18,010} 89,016/|127,296/ 128.411; 95,979]| 28,052] 13,0°8) 26,262 

* 96] £9,859] 26,641] 38,856'|120,826|117,074| 89,142'| 23,388] 15,304] 32,019 

May 3.| 26,002] 16,560] 31,196|/115,076/ 107,534! 95,550)| 20,252) 7,020) 17,604 
“ 140.|  26,441| 17,809} 24,252//106,301/ 97,696) 65,770|| 17,666] 7,471] 14,472 

“ 17.| 19,995) 16,288} 20,097 | 99,966) 86,376) 56,433) 18,650} 4,968) 10,760 

Total. | 533.521'368,945! 673,447 !.......'.......b....08. 484,924] 261 833|503,195 














This statement shows us that although the receipts at the ports 
the past week were 20,097 bales, the actual from plantations 
were only 10,760 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 
for the same week were 4,968 bales, and for 1876 they were 13,660 
bales. 


WEATHER REPORTS BY TELEGRAPH.—The cold nights. and 
frosts which we have experienced in the North the past week do 
not <a to have done any considerable harm to cotton. Other 
than the cool nights, all the conditions, with very limited excep- 
tions, appear to have been favorable, and crop accounts in 
general are extremely satisfactory. Throughout Texas, and 
elsewhere in the Southwest, the condition is all that could be 
desired, and in the Atlantic States the plant is developing promis- 


y. 

‘Galveston, Texas.—It has rained on four days of the week, 
showers, which have been beneficial, but need no more for a 

hile. Crop prospects could not be better. Average thermom- 
eter, 73; highest 83, and lowest 68. The rainfall is one inch 
and six hundredths. 

Indianola, Texas.—We have had showers on four days, which 
Weté not particularly needed, but no: serious damage has been 
ene. Crop prosperous. Average thermometer, 73; highest 82, 
and lowest 69. The rainfall has aggregated one inch. 

‘Corsicana, Texas.—We-have rain on only one day, & mere 
ikle, the rainfall reaching three hundredths of an inch. 
ers are in good spirits over the prospect. Wheat-cutting is 
active. The thermometer has ranged from 54 to 88, averaging 69. 
Dallas, Texas.—The weather has been warm and dry all the 
week, precisely as desired. The wheat harvest is progressing 
well and all crops’ ate vety promising. The thermometer has 
averaged 69; the extremes having been 87 and 55. 

Brenham, Tetas:—There have been showers on three days, 
which were very welcome but partial, and some sections are 
ceeding more. . The prospect for ail crops is magnificent if 





New Orleans, Louisiana.—We have had rain on two days of 
the week, toa depth of fifty-five hundredths of an inch. The 
thermometer has averaged _ 2. 

shreveport, Louisiava.— Crops are in excellent condition and 
cotton looks healthy, vigorous and strong. The weather has been 
most favorable. Average thermometer 67, highest 82 and lowest 
53. We have had a rainfall during the week of sixty-two hun- 
dredths of an inch. 

Viersturg, Wississinpi.—The thermometer has ranged from 86 
to 49 during the week, averaging 68. It has rained on one day, 
the rainfall reaching three hundredths of an inch. The crop is 
developing promisingly. 

Coluxbus. Mississippt.—The rainfall during the week has been 
eighty hundredths of an inch. 

little Kock, Arkan-as.—The early part of the week was fair 
and cool, with light rain on Monday and a shower (also light) on 
Thursday. Since Thursday morning the weather has been warm 
and more favorable for crops. Wheat has improved in condition 
since last week’s reports. Thermometer, highest 79, lowest 48, 
average 61. Rainfall, twenty-two hundredths of an inch. 

Nashvitie, Tennessee.—Telegram not received. 

Memphis; Tennessee.—Rain has fallen on three days of the 
week, the rainfall aggregating thirty-four hundredths of am inch, 
The days have been warm, but the nights have been cold. 
Stand good. There is much grass, but good progress is being 
made in clearing the fields. ‘iIhermometer—highest 80, lowest 
46, and average 63. 

Mobile, Alabama.—There has been rain on two days this week, 
one day light and one day showery, and the balance of the week, 
excepting two days, has been cloudy. We had cool nights the 
early part of the week, but no serious damage has resulted: 
Average thermometer, 71; highest 8, and lowest 57. The rain- 
fall has been nineteen hundredths of an inch. 

Montgomery. Alabama.—It has not rained here during the 
week. The thermometer has averaged 69, the extremes having 
been 52 and 8&2. 

Selma, Alabama.—We have had no rainfall during the week. 
The thermometer has averaged 67. 

Madison, Fiorida.—lt has not rained here during the week. 
The thermometer has averaged 75, the highest point having been 
90 and the lowest 6). 

Macon, Georgia.—Rain has fallen on two days of the week, the 
rainfall reaching sixty-four hundredths of an inch. Average 
thermometer 80. The crop is developing finely. Crop accounts 
in this section were never better, and more cotton has been planted 
this year than last. The nights have been cool, but not cool 
enough to do any a - 

Columbus, Georgia.—It has not rained here all the week. The 
thermometer has averaged 70. The cotton plant looks strong and 
healthy. 

Savannzh, Georcia.—We have had rain on one day, the rainfall 
reaching seventy-five hundredths of aninch. ‘The balance of the 
week has been pleasant but cool, the thermometer averaging 71, 
the extremes having been 56 and 84. 

Augusta, Georgia.—The weather during the week has, on the 
whole, been cool and pleasant. We have had heavy and general 
rains on two days, benefiting crops greatly, and accounts are con- 
sequently more favorable. The thermometer has averaged 69, 
the highest being 88 and the lowest 52. The rainfall has reached 
one inch and three hundredths. 

Charleston, South Carolina.—It has been showery one day of 
the week, the rainfall reaching fifty-five hundredths of an inch. 
The weather has been too cold. The thermometer has ranged 
from 53 to 82, averaging 68. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 16. We give last year’s figures (May i7, 1877,) for com- 
parison: 


May 16,’78. May 17, 77. 
Feet. 


Feet. Inch. ch. 
New Orleans........ Below high-water mark... 3 8 3 1 
NE ak. we —— bove low-water mark... 23 8 26 4 
Nashville..........-. Above low-water mark... 7 7 s a 
Shreveport. ........-. Above low-water mark... 20 2 26 5 
Vicksburg.......... Above low-water mark... 40 6 41 6 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 1% feet above low-water mark at that point. 


COMPARATIVE PorT RECEIPTS AND DAILY CroP MOVEMENT.— 

A comparison of the port movement by weeks is not accurate, 

as the weeks in different years do not end on the same day of the 

month. We have consequently added to our other standing 

tables a daily and monthly statement, that the reader may con-" 
stantly have before him the data for seeing the exact relative’ 
movement for the years named. First we give the receipts at 

each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, MAY 11,’78, TO FRIDAY MAY 17, ’78. 

















Showers are sea le. ‘There are plenty of squares on cotton 
ind a few blooms. The thermometer has ave 74, the highest 
Sing 84 and the lowest 68. The rainfall has been ninety hun- 

ths of an inch, | 
































D’ys| New | Wil- 

. | Mo- | Char- Savan-| Gal- | Nor- ing-| All | Total. 
a. oa bile. leston.| nah. |vest’n.| folk. — jotuers. | 

Sat..} 144, 123) 92) = 560} 175) 65) 1,500) 2,925 
Mon| 1,783] 376| 217; 527| 203| 528) 107} 583) 4,324 
Tues| 539) 417} 299) 546) 152) 482) 61) 894} 3,390 
Wea} 1,182} 15) 96) 211) 361) 643) 126) 985) 3,619 
Thur} 485) 586} 110) 317} 237) 416} 45) 1,036) 3,232 
Fri:.| 7 38} 120) 226) 113) 360} 218} 832) 2,607 
Tot’l| 4,833| 1,555' 934| 2,093] 1,626] 2,604) 622] 5,830] 20,097 














500 


THE CHRONICLE 












The movement each month since Sept. 1 has been as follows: 
Year Beginning September 1. 





























Monthly 
Receipts.| 1877. 1876. 1875. 1874. 1873. 1872. 
Sept’mb’r 98,491| 236,868} 169,077| 134,376) 115,255) 184,744 
October..| 578,533) 675,260) 610,316) 536,968) 355,323, 444,003 
Novemb’r| 822,493} 901,392! 740,116) 676,295) 576,103) 530,153 
Decemb’r| 900,119) 787,769| 821,177) 759,036) 811,668) 524,975 
January .| 689,610) 500,680) 637,067| 444,052) 702,168) 569,430 
February.| 472,054) 449,686) 479,801) 383,324) 482,688) 462,552 
March...| 340,525) 182,937| 300,128) 251,433) 332,703) 309,307 
April .. ..! 197,965] 100,194) 163,593) 133,598; 173,986) 218,879 
Tot. Ap.30/4,099,790|3,834,786|3,921,275/|3,319,082|3,549,894'3,244,043 
Perc’ tage of tot. port 

receipts April 30..)} 94°96 93°56 94°91 93°31 88°84 














This statement shows that up to May 1 the receipts at the 
ports this year were 265,004 bales more than in 1876 and 178,515 
bales more than at the same time in 1875. By adding to the 
totals to May 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 






































1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. | 1872-73. 

Tot. Ap.30|4,099,790|3,834,786|3,921,275|3,319,082|3,549,894|3,244,043 

Rec’pts— 

Mayl....| 4,145} 2,013} 3,097; 2,501] 4,399) 4,328 
“ 2....| 2,707] 3,561] 3,551 s. 497600 10,719 
“3. .1 740611 1,675| 4,906] 7,347 — 8,196 
« 4...) 2,032} 4,512) 3,098] 5,874) 6,694 s. 

a 8. 2,032| 4,761; 2,117} 5,570] 9,901 
“ 6... 5,164 8. 4,694} 2,584 2,918) 6,594 
oi Pi. 4,062| 5,243 8. 2,948} 3,298} 9,166 
“ 8... 3,851| 4,187| 7,008} 2,275] 5,915} 5,260 
“ 9....| 4,257] 2,435) 2,484 s. 2,971; 6,099 
“10....| 4,886] 1,794] 4,642) 5,161 S. 6,261 
“11....| 2,925] 3,575) 3,478} 2,945) 9,842 8. 

“42.... 8. 2,489} 3,594| 3,371| 3,378] 9,899 
“43....| 4,324 8. 2,882; 3,415} 4,274] 6,739 
“14....1 3,390) 4,167 s. 3,683! 3,7411 4,660 
“15.....| 3,619] 2,644, 6,189} 4,465) 4,311) 6,900 
“16....| 3,282] 2,075 ,786 s. 3,824| 6,667 
“17... 2,607) 2,895} 2,902) 3,654 s. 5,394 

Total .. ..|4,158, 152|3,880,083|3,981,347,3,371,422|3,616,005|3,350,826 

Percentage of total 
port receipts ...... 96:09 | 9499 | 9640 | 95°05 | 91°77 





























This statement shows that the receipts since Sept. 1 up te 
to-night are now 278,069 bales more than they were to the same 
day of the month in 1877, and 176,805 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
* yeceived May 17 in each of the years named. 

CoTTON ACREAGE IN GEORGIA.—Mr. Janes, Commissioner of 
Agriculture for the State of Georgia, has issued his April report 
this week. His remarks on cotton“are as follows: 


The area in cotton is one per cent greater, preparation of soil 

three per cent better, and the time of planting earlier than last 
ear. 

af Six per cent more commercial fertilizers were applied to cotton, 

and the condition of the plant is equal to an average. 

It was hoped that the experience of last year’s large crop and 
low prices would lead to a material decrease in the cotton crop, 
and a corresponding increase in provision crops ; but these expec- 
tations have been only partially realized. Many of the farmers 
of Georgia have not yet been fully convinced of the folly of rely- 
ing on the cotton crop forthe means wherewith to supplement 
their insufficient food crops. There seems to be a still lingering 
hope of high prices for cotton, and consequent plenty of money. 
Past experience demonstrates the folly of such hopes. I:.stead of 
indulging them, it were far better to so adjust plans and areus 
that co:ton may be an altogether surplus crop, profitable even at 
present prices. 

THE LANCASHIRE COTTON INDUSTRY AND FOREIGN COMPETI- 
TION.—Our readers know well our opinion with regard to the 
changes taking place in the cotton manufacturing industry of 
the world. The following from the Liverpool Post of May 2, 
prepared, we presume, by Mr. Ellison, is very suggestive : 

“The principal reason rut forth by the mill-owners of northeast 
Lancashire in justification of their movement for a reduction in 
the wages of the operatives is that such a step is imperatively 
necessary, owing to the growing importance of foreign competi 
tion. As this fear of foreign rivalry is pooh-poohed by the 
recognized leaders of the operatives, the matter is wo:th looking 
into, especially as the manifesto issued by the mill-owners is by 
no means conclusive on the point. 

“That Lancashire is being gradually overtaken is shown in the 

following comparative statement of the deliveries of raw cotton 
in England, Continental Europe and the United States in the 
years 1860, 1869-71, and 1875-77. The year 1860 was the most 
prosperous in a!l countries in the history of the trade. The years 
1869-71 were fairly prosperous, on averege. The years 1875-77 
were more or less uusa isfactory everywhere. The fiuctuations 
in the annual deliveries for the last two pericds were so wide 
that we have averaged the figures for each three years. They 
are algo reduced to bales of the uniform weight of 400lbs., in 


[Von. XXVI, 
1860. 1869-71 1 
———— 2,723,000 3* 
— .. 1,783,000 381,000 
United States... 20.2.2... ..0.ss00+00+],088,000 1,121,00 1,453 009 
Cae :..... — Socuiates 5,699,000 5,627,000 6,950,009 


“« These figures show, first, that both the Continent and the 
Wnited States recovered more quickly than did Great. Britaig 
from the effects of the American war; and, second, that th 
have also made much more rapid progress during the past seven 
ears. In 1869 71 Great Britain was still 94,000 ba es, or nearly 
2,000 bales per week, behind 1860 ; while the Continent was only 
11,000 bales behind and the United States 43,000 bales ahead. 
Between 1869-71 and 1875-77 the consumption of Europe and 
America increased 1,323,000 bales; but of this increase only 
493,000 bales fell to the share of Great Britain, 598,000 baleg 
being taken by the Continent and 332,000 by the United States, - 
‘*So far as the Continent is concerned, Lancashire has logt 
nothing, except the progressive increase in the demand for her 
fabrics which would have gone on, if fewer mills had been built. . 
Compared with the stiipments in 1860, our exports of piece 
goods in 1877 showed an increas? ; but this was almost counter. 


balanced by the decrease in the exports of yarn. Here are the 
figures for 1840, 1860 and 1877: 
EXPORTS TO THE CONTINENT. 

Goods. Yarn, Tot. reduced 

Yards. Lbs. to pm 
1840 22. ceccceceveee sees vee» 200,400,000 91,900,C00 131,980,000 
BEES obo eich ddpueweeomeides -£00,500,000 116,000,000 176, 100,000 
IGT 220 veces sovesccescee vec. 400j000,000 45,600,000 177,660,008 


“The population of the Continent in 1860 (exclusive of Tur 
and Greece) was about 246,000,000 ; in 1877 it was about 263. 
000,000. The consumption of British cotton manufactures, 
therefore, fell from 0°71 lb. per head in 1860 to 0°67 Ib. per head 
in 1877. The difference is not very important, but it indicates g 
stagnant trade. 

‘* The facts relating to the United States, however, present a 
much more serious appearance than those belonging to the 
Continent ; for Lancashire has not only lost the progressive 
increase inthe demand for her fabric: which was experienced 
before the war, but she has also lost three-fourths of the busi. 
ness established up to 1860, while she has also to contend 
against the products of American looms at her own door, and in 


outside marke's in which she was thought to be invulnerable, 
Here are the particulars of our 
EXPORTS TO THE UNITED STATES. 
ards. Yards, 
— secndiddies Ssdsteucweds $2,100,100 | 1870 cere wee eeee 103,800,900 
Ese 104,200,000 | 1874. 2... eee ene ee 108,800, 
SUD sic cx dou chic dnc —— 61,000, 


“These figures quite justify the opinion expressed by Mr. Wood 
(in a recent speech in the House of Representatives), that the 
American market for English cotton produc‘s was rapidly beco 

ing extinct. But the loss to Lancaskire does not end here, for 
the Americans, besides producing enough clothiog for them. 
selves, are becoming extensive exporters. Let those who profess 
to make light of this Lowell competition look at the followi 


figures : ) 
Cotton goods ex- Cotton 

orted from the — Male 
}.8.. chieflyto Engiand tothe 
u United States. 
ee ee ee ere Yards 11,704,000 132,900,000 
OS 556 SE 17,837,000 105,300,000 
Pe Reancnals —— — thee wand 75,807,000 55,000,000 
877. ° 105. £31,000 61,100,000 


“The increase in American exports since 1872 is 94,000,000 yards, 
and the decrease in British exports 72,000,000 yards. There two 
items, amounting to 166,000,000 yards, represent the loss suffered 
by Lancashire during the past five years, in consequence of the 
increased out-turn from American looms. One reason why the 
New England manufacturers have been able to push business in 
this way is the fact that by a succession of reductions (as was 
recently stated in the Manchester Guardian) they have now got 
the wages of the operatives 40 to 50 per cent below those paid in 
Lancashire. The only way this kind of competition can be met 
and overcome is by reducing wages on this side. Short time 
alone would be worse than useless: it would be positively mis- 
chievous, inasmuch es it would help our competitors to consoli- 
date their victory and render it impossible for Lancashire to 
recover Jost ground. 

“Another formidable competitor, raised up by the constantly- 
increasing cost of production in this country, is India, 
the progress made since 1861: 


Cotton con- 
su in 
Spindles at bales of 39 

z work. 
RS fe TR SERRE pe once WN ie aT PRES TRS, 238, €5,000. 
te ee ee ee 593,000 114,000 
—5. * —38 —338 

.. 22222222 — * 

1872 1,231,000 237,000 


“All this is 80 much loss to England. The secretaries of the 
operatives on strike ‘warn the holders of shares in the Bombay 


very little they know of the matter, for, bad times notwithstand- 
ing, the whole of the mills, with one exception, have cont 


| the close of last year the exception was the other way about. 
account of the imports of yarns and piece goods int» India: 
Goods. 





order to make t e comparison quite correct : 










Yarn. Goods. Yarn. 
lbe Ibs. 
1869... 22,677 9°7,812,989 | 1873........ $1,€89, 141 
_, ee 31,697,198 919, 36,798 | 1674 ....... 80,518,815 
1871........ 39,993, 1,079,942,563 | 1875.... ... : 
-e secs 28,379,619 1,011,148,747 | 1876........ 81 








Lovk at. 


mills to look out for squalls’; buat in doing so they show how 


to declare dividends, whereas ia respect to the Oldham mills at 





| “<The influence of the Indian mills is visib!e in-the following — 
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. These figures show decided sluggishness since 1871, the period 
during which most of the Bombay mills have been brought into 

tion. The figures for 1877 are not yet out. They will show 
an increase over 1876 ; but that will only prove, what is already 
known, that the exports from this side have exceeded the require- 
ments of consumers and led to increased stocks in the Indian 


ports. 


BoMBAY SHIPMENTS.—The latest mai] reports from Bombay 
are to April 8. From these it seems that all the authorities 
there agreed then in the opinion that the exports to Europe 
before the monsoon, or say to June 30, would be less—and might 
be considerably less—than last year, when the total reached 
750,000 bales. Messrs. Wallace & Co. state : 


The hases in Bombay of cotton ready for export amount to enly abort 
15,000 dur the past fortnight—chiefly to cover sales for March ship- 
ment, and about 4,000 bales have been taken for local consumption; but the 
: is extremely email, 

top-y the high prices asked, and sellers not being at ali 
anxious to commit themselves in the face of the difficulty they may find in 
implementing their contract. Broach aod Hingunghaut may be considered at 
an end, and supplies of Oomraottee are now beginaoing to come into the 
up-couotry markets in smailer quantities. 

There is now little doubt but that the Dholera crops wi'l be very short 
this year. Some authoriti-s estimate that th: total out-turn of these de: crip- 
tions wil not exceed one fou:th of an averzge. far, the receipts of new 
Dhol era into Bombay have on y amounted to a few hundred ba'es—a most 
unusual thing so late in the season—par se of the want of sufficient 
means of transit, owing tothe absence of water for the bu)locks which con- 
yey the cotton from the interior of Kattywar to the seaboard, and partly 

the natives, knowing the crop is a small one, are tolding the r sup 

bick for higher prices. The 8. G. Dharwar snd Coompta‘crovs are also 

no sample lots of either having yet reached Bomray, and,although report 

atill speaks ly of the quantity and quality, the-e is little prospect of sup- 

3of these being available before the Monsoon on the same scale as in the 

1874, 1875 and 1476. Al ther, looking to the maximum quantity of 

cotton likely to be avaiable between this and thea. we estimate that the 

exports to Europe for the half year ending 30th June, under the most favora 

ble circumstances, cannot possibly exceed 700,000 bales, while with other 
inflaences at work to check shipments or to enc the natives up coun 

to keep back their cotton, the total exports fur the six months may be cons:d- 

erably less than this. 


Messrs. Finlay, Muir & Co., in their report, speak as follows: 


We fear that business here is near'y over for the season, as there is littie 
cotton to come to our market now. Broach and Hingunghaut sre over, and 
Oomra is_showing signs of being exhausted, while Dhollera will be an excep- 
tionally small crop, one-fourth of the average yield being now the popular 
estimate. Coompta and 1 not arrive till nearly the mon- oon, and 
the total clearances for the first six montis of the year cannot possibly equal 
last year’s figures. 

To about the same effect is the opinion given by Messrs: W. 
Nenl & Co.; and, judging from the actual movement since, as 
reported to us by cable, there would seem to be no doubt of the 
fact that the Bombay exports to Europe the first six months of 
this year are to be materially less than the same montis of last 
year. 


Bomsay SHIPMENTS.—According to our cable despatch received 
today, there have been 15,000 bales shipped from Bombay to 
Great Britain the past week and 18,000 bales to the Continent; 
while the receipis at Bombay during this week have been 30,000 
bales. The movement since the lst of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, May 16: 


rs not being a 
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Conti- 
nent, | Total. 


since Jan. 1. 


Conti- 
nent. 


Receipts. 


Since 
Jan. 1. 













Total. 


From the foregoing it would ap that, compared with last 
* decrease of 5 


year, there has been a ),000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 79,000 bales, 
compared with the corresponding period of 1877. 


Gunny Baas, BaGGine, — — has not changed since 
‘our last, and the market is ruling dull, with no large packages 
moving and trade confined to trifling parcels. Quotations are 
Tuling about steady, with holders asking —* for light-weight 
and 10@10}c. for standard quality. Butts are ruling very steady 
in price, but the demand is not very large, manufacturers not 
- hy, Ban worked up the late purchases. For the past few days 
there have been a few sales—in all about 400 bales. The market 
— with holders quoting 2%@2jic., according to quality and 
e. 


The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’77: 






















NEW YORK. BOSTON. 


Since || This 
week. 


BALTIMOBE. 
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Toualiant 
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Tue Exports or Corron from New York this week show a 
as comparei with last week, the total reaching 8,469 


i 





bales, against 9,028 bales last week. Below we gixe our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept, 1, 1877; and in the last column the total 
for the same period of the previous year: 


Gxports of Cotton(bales) from New Work since Sept.1, 1877 












































WEEK ENDING Total oe 

me eae 
Other British Poria...-....| et | SO | S44 | S119 * 
Total to Gt, Britain) 6,964 | 5,662 | 8,434 | 8,119 | 294,187 | 310,404 
JJ See 50 330 | .... | 5,858] 7,865 
Other French ports........ ieee — sills — 115 Stee 
Total French......... 50 320 veil 5,468 7,565 
Bremen and Hanover...... 400 423 264 200 f 18,058} 19,749 
Hambarg...........ss000: eee sods ese — 2) 2,836 
Other ports................ eS Gao ; 150 | 10.332] 6,181 
Total to N. Europe. 400 423 264 350 | 33,347; 21,696 
a) ee eT ee 
Total Spain, &e...... re OE Sa er 
Grand Total..... .. 7,264 ' 6,135 * 9.023 ' 8,469 | 385.3501 340,415 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
50,179 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total bakes. 


New Yors—To Live l, per steamers Germanic, 1,456 and 43 Sea 
Island ....Wyoming, 681....Botbnia, 891....The Queen, 527.... 
Memopon, 1,118.... per ship Hamilton Fish, 8,400. .............0... 8,119 

eser, 200 200 


To Bremen, per str. 4 Lane's bbe 
To Rotterdam, per etr. W. A. Scholten, 150.. ......... cc. -ceeccens 150 
Ngw Orntgeans—To Liverpool, per steamers Andean, 2,200 .. Laconia, 
2,853 ...per ships Genevieve Strickland, 5,000.... Prussia, 4,500 
eres NER GEG nck - wa cee: 6 
To Cors, per bark R.C. Bu'gin, 1,400. ..........-ceccee cccceeceese 1,400 
To Havre, per ship La Louisiane, 4,534... .... 2... ...--eecee cee oe 4,684 
To Rouen, per bark Neilie M. Slade, 30........ 2.2. ceocccc-ccoscees 30 
.__ Yo Rotterdam, per steamer Warrior, 1,089................-00 s-ee0e 1,039 
MoznitteE—To Havre, per bark Edward Cushing, 1,699............... oe--- 1,698 
Txxas—To Liverpool, per bark Forest Belle, 4,031.................esees 4,031 
NourotK—To Liverpool, per barx Geo. Peabody, 1,425...... —— .1 
BALBENMORE—To Liverpool, persteamer Austrian, #75........ .......60. 875 - 
To Bremen, per steamers Leipzig, 1,624. ..Giaf Bismarck, 1,0:0.... 2,674 
Boston—To Liverpool, per steamers Minnesota, 873....Siberia, 41.... 
S, Dtikks + —1—— 
PHILADELPHIA—To Liverpool, per steamers Indiana, 75....Tuscany, 609 675 
I —— — 50,179 


The particulars of these shipments, arranged in ‘our usual form, 
are as follows: 


Liver- Bre- Rot- 
pool. Cork. -Havre. Rouen. men. terdam. Total. 
New York............ 8,119 ones — er 20) 150 68,469 
N. Orleans...........21,269 1,400 4,634 20 «soe 1,039 28,478 
Mobile. .......00.200- “ain eR F eece — — > ae 
Texas.. .... tocce See — — oa odes ---. 4,031 
Norfolk. ... eee 1,425 wads — ones aia eoee «=: 1, 48 
Baltimore...... oi, ee éeee ode dies 2,654 4 3,549 
Boston .. ............. 1,859 — * — eats ose.” 
Philadelph'a.... ..... 675 — —— care —* 675 
Total.............38,333 1,400 6,338 30 462,874 1,189 50,179 
Cotton freights the past week have been as follows: 
— -Liverpool.—_—. —-Havre.-—. —Bremen.—. -—Ham 
Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 
d. da. e. * - — * os 6. 
Saturday. —@ 5-64 comp. cp. — -16 comp. comp. — 
Monda & — — 15-64 — — cp. % 11-16 comp. % *X comp. — 
Tuesday. ¢ 15-64comp. % cp. —@% 11-16 comp. % X% comp. — 
Wed'day. * 15-64 comp. cp. —x 11-16 comp. Xcom — 
Thur’ dy.. i 15-64 comp. % cp. —@*% 11-16 comp comp. — 
Friday... —@K —@'5-6icomp. \ cp. —@% 11-16 comp. 4 % comp. — 





LIVERPOOL, May 17—3.30 P. M.—By CaBLE FROM LIVER- 


‘PooL.—Estimated sales of the day were 10,000 bales, of which 1,000 


bales were for export and speculation. Of to-day’s sales 7,600 
bales were American. The weekly movement is given as follows: 








































































































April 26.| May 3. | May 10.) May 17. 
Sales of the week. ....... bales. 26,000; 47,000; 51,000) 66, 
POE ins ede ccewess ae 7,000 9,000; 10,000 8,000 
Sales American..............-- 19,000; 35,000); 42,000) 54, 
Of which exporters took .... 2,000) 5,000 4,000 6,000. 
Of which speculators took.. 1,000 2,000; . 3,000 8,000 
— 862,000} 887, 000 896, 000 883,000 
Of which American......... 640,000; 662,000} 678,000) 661,000 
| Total import of the week...... 129,000} 83,000) 70,000; 51,000 
Of which American... ....... 97,000} 62,000; 64,000) 37,000 
Actual export.................. 4,000 3,000 8,000 5,000 
Amount afloat. ................. 313,000} 280,000) 241,¢ 287,000 
Of which American. ........ 222,000; 204,000i 171,000} 203,00% 





The following table will show the daily closing prices of cotton for the 
week: 
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Spot. {Saturd’y.{ Monday. | Tuesday.|Wedn’sdy| Thursd’y| Friday. 
Mid. Upl’ds|...@515,,)...06 |...@6 2 ...06 |...06 
Mid. Upl'ds}...@515,6)--96 Tle6% |ole6% |ol 96% [Leb 
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Futures. 
These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

















SATURDAY. 
da. Delivery. d. Delivery. 
EE 5s cine 1, 32@ 15,4 | Aug.-Sept .... .... 64g | July-Aug..-.. .... ei, 
May-June . "53la9@ 1516 Sept.-Oct. ........ 6530 | Aug.-Sept .-.. ‘Beaty 
June-July ..... 6253132 ee 12 ipment. 
July-Aug —— June-July .... .... 6 May-June, sail... .611¢ 
MONDAY 
Delivery Delivery Delivery. 
— —— 515,, | Sept.-Oct.... .....6539 | Nov?-Dec.... ...G6lig 
May-June ........ 515,, | June-July.... .... 53130 
ug.-Sept ........ 6320 | July-Aug.... .. 61,0@6 Shipments 
Sept.-Oct. ....- 6539018 , Sept.-Oct. ... ..... Gig May-June, sail. ...6139 
Oct.-Nov ......... Aug.-Sept......... 6116 | Sept.-Oct., n. crop, 
July-Aug........- 61 32 | Oct.-Nov.......... 32 Diasec — 61, 
TUESDAY. 
Delivery. Delivery. Delivery. 
ST od dso avene 5290 | July-Aug.... ..... 6 Oct.-Nov.... .... 6332 
— ns deve SK 5290 | Aug.-Sept......... 61,g | Sept. Oct.... ..... 6330 
June-July.... .... 515, | Sept.-Oct.... ..... 64, 
WEDNESDAY 

Delivery. Delivery. Shipment. 
RS eS ae er 57g Sept.-Oct..... .... Nov.-Dee., n. erop, 
May-June.... .... 57g | Sept.-Oct ......... 6330 Ws 66643 ..2--Glg9 
July-Aug.... ...-. 6 tg. EET TEESE 16 

June-July . .529390@151¢ 
THURSDAY, 
livery. Deliver Delivery. 
REECE 515,4@2%g0 | Sept -Oct.. ...- 6530@ 1s | Sept.-Oct ......... 5390 
May-June ..529%32@15)¢ | May ............-- 91544 | Oct.-Nov.......... 6539 
June-July ........ 53lgo | May-June......... 51516 Shipments. 
July-Aug 6139@1,;¢@132 | June-July ........ May-June, sail ...52939 
Aug.Sept. .... 11¢@%39 | July-Aug.. ....... 6lig | Oct.-Nov.,m. crop, 
Oct.-Nov........-. Gg | Aug:-Sept......... Ge] BU. s6- sKanenrase 6330 
FRIDAY. 

Delivery. | Deliver | Shipments. 
eres 2925 Sept.-Oct......... 6792 on * n. Crop, 
May-June ........ 53132 | June-J aE -61;g@!s0| sail............. 6330 
June-July.... .... 6132 Sh ipments. 5 — n. crop, 
July-Aug:... ..s-- 6329 | Oct.-Nov., n. crop, __. | pene @30 
Aug.-Sept......... Dm ono vase cokes 618 


EvuROPEAN CoTron MARKETS.—In reference to these markets, 
our correspondent in London, writing under the date of May 
4, 1878, states: 

LIVERPOOL, May 2.—The following are the current prices of 


American cotton compared with those of last year: 
Same date 1877.— 


Ord. & Mid— —Fr.& G. Fr.. — ~—-G.& Fine — Mia. Fair, Good, 

Islacd..15 1634 17% 18% 20 24 18 : 20 23 

da co..i23¢ 14 15 16 163 18 154g 17 19 
Ord. L.M. Mid. G.M. Mid.F. Mid. G.M. a - 
Upland.....4 13-16 5% § 9-16 5% 65-16 6% 5% § 3-16 6% 
bile. mee 13-16 5% 59-16 5% 65-16 6% 5 15-16 64 6% 
.-- 415-16 5 3-16 5% 6 6% 6% 6 6 6 6% 
Orleans....4 15-16 5 5% 63 6% vo "4 6 6% i 


Since the commencement of the year the transactions 
speculation and for export have been : 


oD 








-Actual exp.from Actua) 
Liv., Hull & other exp’tfrom 
Taken on 7 to this date— —— to date— U.K.in 

1878. 1876. 1878. 877 1877. 

bales. es. bales. bales. bales. bales. 
American... ... 28,510 $2,020 70,280 53,073 33,498 * 450 
Brazilian..... 13,050 550 796 1,024 2,230 
tian, &c. 5, 430 21,820 11,030 9,331 4 + 410 
&c. 110 400 8,192 2,378 13,370 
B. India, &e. 8,820 22,870 18,150 30,352 50,767 272,960 
Total. ..... 37,310 139,910 109,410 96,794 87,055 437,420 


The following statement shows the sales and imports of 
eotton for the week and year, and also the stocks on hand on 
Thursday evening last, compared with the corresponding period 

















of last year: 
SALES, ETO., OF ALL DESCRIPTIONS. 
— ⸗a4les this week.--. Total Same Average 

Ex- Specula- this period weeklysales. 
Trade. port. tion. Total. year. 1877. 1878. 1877. 
American. . bales 37,220 3,130 — 41 8 662,320 652,620 40,690 40,080 
eek code 8,430 eves 8.430 87,190 117.920 2.52) 6,420 
* & Gresk | 110 "10 4,010 — 103,000 5,830 5,750 

yrna T — * 
Westindian....§ ⏑013 — 110 780 
Hast Indian..... 4,110 2,080 230 6,420 82,700 165,950 8,880 _5,040 
Total .......«« 49,830 5,380 1,730 56,440 891,000 1,0)3,790 53,630 58,020 

— Im ———Stocks.— 
Tothis To same Ss te ge 
a —* =— a —_ * 31. 
American.... ...bales. — 1,933,226 21634 661, 710 127,220 213,500 
Brazil ecmiet caneeneain . Ge 73,534 6354 58.720 161,750 31,3860 
AF GEIR RE - 2,081 101, 807 ae 903 370 8,070 94,750 
Greek..... 100 mo 830 340 | 160 
est Indian............ 391 1.283 17,750 21,360; 
t ; — 18.527 527 117 236 136'16t 65,340 65,660 31,930 
TE. cheks. canede . 82,658 1,544,080 1,719,567 886,920 1,124,400 $87,550 
BREADSTUFFS. 


Famayr, P. M., May 17, 1878. 
The flour market has been less depressed the past week, but 
‘there is little, if any, recovery in prices. Yesterday, there were 
buyers of large lines of common shipping extras at $4 77}, with 
sellers at $4 85. There have been no very active influences at 
work, but holders seem to anticipate a war in Europe, and, 
consequently, a demand that will enable them to obtain higher 













| prices. Rye flour and corn meal have decliuved. — 


market was dull and quotations quto nominal. 

- The wheat market has been inactive and variable. Orders for 
export have been to a fairextent, but at prices which holders 
generally were unwilling to accept. Consequently, little has been 
done. Receipts at the Western markets continue large, ang 
arrivals at this market are liberal; but they are not offered freely, 
Late transactions embraced No. 2 Chicago at $1 20@$1 204, spot 
and May, and $: 193@$1 19% for June; but other leading gradeg 
cannot be bad at proportionate rates. Winter wheats, in par. 


ticular, were more firmly held, No. 2 red going at $1 31. on the. 


spot and $1 293@$: 30 for arrival. To-day, spots were pretty 
firm, with rales of No. 2 Chicago on the spot at $1 21, and No, } 
red winter $1 36; but No. 2 spring sold for June at $1 183@ 
$1 19, and No. 1 do. for early in June at $1 26. 

Indian corn has been very active, the sales on the spot and for 
early arrival amounting to fully 14 million bushels. Prices were 
slightly lower, but fluctuated somewhat from day today. Yeg. 
terday, there was a pretty fair business, including Western mixed 
at Site. for No. 2, 50}@50%c. for steamer and 43}@49c. for No; 3. 
White corn has met with much more inquiry, and large parcels 
of prime Southern have been taken at 55@56c. The business jp 
Wesiern mixed for future delivery mosily at 49%@50c. for 
steamer mixed for June, and 513. @5!l4c. for No. 2 do. for June and 
52c. for July. To-day, prices were $c, lower. 

Rye soli freely early in the week at 72@73ic. for prime to 
choice Western, and 75c. for prime State and Canada, the lutter 
in bond ; but latterly the demaud has been limited. Barley was 
also more active at 84@85c. for prime Canada, and 47c. for 
Western feeding. 

Oats were in beter request, and about 200,000 bushels No, 2 
Chicago sold on the spot, and May and June arrival 24tc. The 
market to-day closed dull, with No. 2 graded quoted at 333, for 
mixed and 34% for white. 

The following are.closing quotations: 









GRAIN. 

SS Saepererey #2 75 a 7} W heat--No.3 sprin »bneb 1 14 
— State a Wen No. 2 spriaz ** dds cued . aoe : 
wy tt pty ip 4150 460) No. cine -- --- 186818 
3ctra State, &e......... 475@ 499; Red Winter. sbi 1 3% 
Western Spring — a isbn — 1 by 14 
extras.. 4 "02 5 00| Corn--West'n mixed . 452. 61 
do XX and XXX....... 5 15G 6 25 do steamer grade. “ue 50 
do winter X and “x. 5 00G@ 650; Sonthern, — new.. 53@. 58 
do Minnesota patents.. 6 25@ 8.25| Southern, white....... 544Q. 5 
shipping extras. . OE MRE, hdvcccmcatesecenseies 69% —*— 
and family Uatse—Mixed............ 83@ 3% 

éonce>- (DB - WeRte vc  & 
and fa- | Barley—Canada West.. 7 87 
wt: ts 5502 675, State, 2-rowed......... 58 4 

extras. . 5 00G 5 40] State, 4-rowed ......... 

...- 8 KG 3 Barley Malt—State * 8 
&c. 2 109 3 0| Canadian .. ame 1 10 
&c. 2.902 3 0] Peas—Canada.bond&free 883 1 00 
The movement in breadstuffs at this market has been as ol- 


lows: 
——RECEIPTS AT NEW — BEE OED FROM NEW —— 
me 


— — — —— — — — — 

Forthe Since time Forthe Since Forthe Since 

week. Jan. 1. 1877. week. Jan.1. week. Jan. 1. 

Floar, bbi.. 71,083 .1,521, 9 971,813 ‘, 347 919,351 i4,671 423,580 
eal, * 69.90 97.077 78,462 ~ 7,256 83,070 


C.m ,t 
Wheat, bus “1 133,745 16,623,702 


63 . 
840,619 1/226.276. 16 257,874 118,521 3,020,187 
217,205 9,254,055 oe 


630,870 wir) oat 487,933 7,299,960 


aes 
fee 


a Mae, {14 1, 190,008 197.6 1,411,26 awe 439, 6 

Barley. * . *43,573 *1 ‘970,247 *1,176 BAR 37,031 1, ‘391, 98 36,783 159, 

Oate....% . 365,700 2,713,318 2,872,729 152,845 405,783 3,104 59,260 
* Inclading malt. 


The following tables show the Grain in sight and the more- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
MAY 11, 1878, From DEC. 81 To May 11, AND FROM 
AuG. 1 TO mAy 11. 








Flour, Wheat, Corn, Oats, Barley, Rye. 
bbis. bush. bush. bush. bush. 
At— (196 Ibs.) (GO lbs.) G6lbe.) (82 Ibs.) (48 lbs.) (66 Ihe. 
conw-romecces 86,706 586,976 1,310,671 354,326 40,368 235,820 
— 623, 13,170 54,910 21,976 22,991 
— ——— 1,118 125,04 315,122 18,048 533 4 
eeeeeeeece 3,465 96, 1, 6,090 605 
eeteceeeeeer 2,155 12,600 6,200 21,000 ‘ee. eeee 
eeeeetoree ee 893 137,387 226,920 50,709 3,267 22,847 
ett ba bith 6ee 1,995 1,200 106,850 65, 200 6,300 9,350. 
eee. c¢@e80+e008 * 4,500 61,694 eee ese eeee — 
— — — — — — — 
Total.. .....see-e 121,774 1,643,767 2,000,751 570,193 73,049 py 
Frovions week... 130183 1818008 Sian ee fee 8 
page *76.. 111:177 694,867 1.044.947 474,876 71,742 —* 
Tot. Dec.31 to May 11.1,162,141 21,690,722 27,600,533 
Same ti 2 IST... "1,806,680 —— — 6 72U 1 428,572 
Game time 1875. .....1,551,002 14,690,175 16634236 881 


149 20,031,154 —— 
Bee Alas iar ve teas Seamer exam 8,909,970 nat 


Same - ¥8,708 35,625 63,378,333 1 
Same time 1876..... 4,112,583 51,957,171 42,363,823 ar 432,821 7,166,162 1,663,4 
Bame time 1875... +s oo,219,770 50,130,114 35,912,935 18,287,860 5,365,047 1,1 








" # Estimated. Se — 
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. FROM WESTERN LAKE 
RIVER eats FROM DEC. 31 TO may 11. AND ; cash, for 56x603. Fancy prints raled quiet, bat! 
— Wheat, Corn Oke ‘tant ings were fairly activ , bat low-priced shirt- 
bush. bush ’ ey, Rye, e, and wide prin * 
fot.Dec. 31 to May! bush: dash.  dush. | TUantiti prints were distributed in larg 
deme time matey nl — ——— 420 | request > : F reduced figures. Sta,le ginghame were in eb 
°* 4 ? u »_ 
Same time IETS 21,065.48 11'008,853 18 781.147 — . 423,424 “506 ress styles became sluggish, and cotton dress . 
game — 2,578,134 10,284.873 3,741,117 nae 33 — con 
RAIL SHIPMENTS OF FLOUR AND GRA — ee a 
IN FROM N Goops.—The m 
AND RIVER PORTS. WESTERN LAKE | was pot nearly as brisk as expected sacha tor — Mote os 
evintieieeee: teak ⸗ — — ial th I , ng into consideration the 
scaled Me fie te ag I RE Bariey. Rye, | sobbe o market, and both clothiers and 
g May Ii, 1978.. 81,944 428.304 1,102,808 342 6s bucky buch’ |Jobbers manifested great hesit ; and cloth 
ee tk end ding May 12, 1877.. 98,423 173,538 "b62.137 842.631 22,014 6.637 | coatin itancy in their purchases. Worsted 
7 ending —— 18. 1876.. 97.391 833,050 1,425,964 aor 415 32,46 18,943 gs were, however, in fair demand, and ord : “ 
g May 15, 1875.. 71,536 414,238 12486 283.7 is a 546 22. * able aggregate were placed with gente F rders to a consider- 
J OF FLOUR ANDGRAIN AT SEABOARD POR : suitings were less active than a mores Gad 
WEEK ENDED MAY 11, 1878, AND FROM DEC. 31 F FER THB | overcoatings lacked spirit oe a no 
Flour, Weak Cc ; — met wi pirit, though fancy and pleid-back 
bbis. bus orn, Oats, Bariey, R ¢t with moderate sales. Cloths makes 
—2 * jac: teak aed 8* J oths and doeskins ruled quiet, and 
oe. Se 1a tee of in mod Ee ee ee oe 
1,200 ner = 8'200 F erate parcels to a fair aggregate Ww ed 
| 14.720 168,600 10.988 ‘870 enn 5. were lightly dealt in, and shawls remained dull a — 
1* 25 — ull. 
— 179.400 sty yee 3.500 11,100 moderate request for small selections, and a epee we 
; $4,010 127,434 88,192 7 1,000 | steadily maintained. , gents’ prices were 
| 163,378 2.136, 481 3 538,08: * "| . Foreien D , 
: Off 517,105 42 RY Goops.—Busi i 
1 ’ 47,89 s1nes 
) : * 141802 791100 Ee 516 epee 42.850 — importers, but colored dress silks — qe £8, 8. Sen 
a1 to May 11... ‘8,068,577 24,039,125 36,767, 538,502 74,866 44,100 | most staple dress fabri 8 were in steady demand, and the 
time 1877......2.450, 339 5,408,697 2,091, rics met with mod ; 
Sema time 1876 .....3,:71, — 2,082,388 33,510,359 5,163,279 1,070, nat —— —* continued dull, and white goods s — erate sales. Linen goods 
Same time 1875......’ 3,143,344 7,216,830 20.373,61 eee 399, 211 — limited reqvest. Black Rit a ee ae 
) , ante s in fair re 
Tax VISIBLE SUPPLY OF GRAIN, makes of millinery silks ruled quiet, and rib equest, but other 
granary at the principal points of —— g the stocks in | Men’s-wear woolens were quiet in fi —* —BR————— 
ʒ geaboard ports, and in transit ation at lake and | gloves remai : rst hands, and hosiery and 
was as follows: by rail and canal, May 11, 1878, — We — ek 
—* Corn, Oats, Barley, R fon Gncasnat any goods: 
) fa store at New » ae * 601 pag? are bush. bach’ —— Tickings. 
7 Grove et = «ieee ’ sere 8.000 69,000 796.000 — werd “ie * “165 Cordis AAA. ate — Width. Price 
' ip store at Chicago... “*" Qigvor 634687 9E'208 8500157 61,521 >. — do vi ie ea her an eee * 
store at ukee........ 496,363 4: > 157 31. — 8 0 No. 1. 
fu storeat Duluth. ........ —— T62ai9 20,133 19,607 257,490 16'388 = _ .. 14%1 do wanna - 3 Minnehaha... 7-8 18 
pétoreat Toledo............ 545,908 866.246 154,794 sees ee Fp + ein 134} do No.2... 4% | Om do o-4-4 2236 
eee, ——— 125,994 5.874 a aad iw 2,643 do 33 : ten 2 No. 8. ae i — 5** 
ip 5 Louis. ...:..... 211,819 eon ain oes ** 40,006 —— — 80 15% - No. 5. .. 108 fo AGA: Sa is 
3 Bree Torbat S aden < oft 60a - -:182,689 «~—«138, 718 93,919 * 20,331 do prem A.4-4 is 0 No.6... 10 y er . © 15 
8 a BO..50.. o>: 459,281 200 33 1,420 616 do do B.4-4 de MST BEI 0... 1% 
. store ai Montreal (i)... . 40%879 «= «120,487 398 82,133 set a” on 1% Falls OBO .... .. ip © medal..z36 
7 fn store at Philadelphia® ..... O29 1an4a7 10,888 45.879 A, | do — | ee hee Ae seam 16% 
SE cases. | ay * RPE Si: - a eee <i ee ke 7 
fn store at Indianapolis.... .. egies” tsaes 8:71 “4 wal ch awe mel ne.ace 13 edo Bene oe 
y.. *4 3 2 7 * —X 985 a te eras A -see 68 1 
, Stee. Se ae NS aS SET Ie] tnt Bu louitined 
e3 shipments, week .. ... 1 041-020 1654494 ryt 22,014 6,637 —* pe ne 10 do BT. .. 13% $ | Thorndike A... caine: aie 
becgeSher tds dae > ON800- LRBRDND ~16r 000. 20000 erent ote Won, (i | Lewlstomae, 103g | Willow Br’k : 
4 Total ae eee ae eek ta te a ae ee re Nol 15% 
55 — ———2 e«#ee §,015,649 . — — Lancas shir pag 13 do , sar 32° 15 tentonXxX. eeee 
May 4 9,008,652 2,087,164 1,394.488 67 ter.....4-4 2 d du A 
3 38356666xccr 8,394,953 9,883,192 2,063, 894.458 6°0,458 nt oS | Bal alee ee “oo is. 
85 Ap | sa? een ——— 7.921.483 9.768,366 — 1,462,806 559.969 | 36 | Pittedlas i. | — — sa 
00 Aprii 13, 1878......--..++c0-02 7.721.569: 10,183,932 1,990,195 Yee 184 yer a Domestic Ginghams, < 
1h, ee — 8.81 10.0 2,122,309 200 458 Se Di Amoskeag: agg 1036 Miami.. Reird. 
20. Sé6 eae. céeee* os SQue 2253, — * J Lar —* .. —— ote 
J. Merit — ce cee 7,033,818 2.521 2 ae 518,302 cote Pe AE SR 4 ten. arn | Beitast evan connseami oun 
12, BIT. ce sass ceee vos 6,808,622 9,396,307 * i 895,379 | Glasgow 9 |P -- + 8%) Shirley . om 
1,905,636 1,042,431 Glo lunkett os wns 
. 636,406 neester,n s.... 9 .. 9 | White 
* Estimated Mohawk . Randa!mon........ 9% | Carl g eviews OB 
- oat ett 9 Renfrew dr’ss style a Caren —55* idig 
1. THE DRY —— 
GOODS TRADE. ps 8-10 | Century ..... 27 Oti 
3 game ae 113g | Cordis awning . sai Park Mi lis Ch 73 
87 Th Farpay, P. M., May 17, 1878. Sates Chenot y 11% | % | Columbian ..... Thorn ills Ch’t. 13% 
60 ere has been a continued lull in the d Belm'nt Chev't Evere:t Cheviot a] — — 9— 
a4 yummer goods duri h e demand for spring and | Clarendon do a" ae heavy.. 13 Uncasville As: 
pet, ng the past week, owing partly to the inte Creedmoor do * —— ag 1% 8* A. 56-9 * 
ad ty P used by cold and unscasonable weather sath RE at bout? gait — ee oe 
act was light with package houses and jobbers alike. sees ones — —— il | aa tancy XX es 
1@- | —2 rom the leading manufacturing cities in the — Amoskeag..... 16% Pe are 9 
| 4 aaa ge in large numbers, and devoted a consider Boston — Bverett........ 16 Senin SCA. 10% 
able of attentio - | ceaver Oc AA tg | Lawtetens ioe § eUChn 4 
a  sineprees “ np ps of heavy woolens for po One 1376 “ao Be BB. —2 if Wena — ie 
| ⸗ on ’ twee see * 
éxtreme caution, and lacked th — s were conducted with | coin a F 18 | do BB... 12% 
: ’ the liberality of form , n h’y bro 16% Peart River. ; do CC. .. 
cotton goods market continued sila. oul dares mips The do XXX bra 163 | Palmer........ 16 —— Medal... “ong 
ts, occurred in wi Bei -.-» | Haymaker .... —* 
ye. se some large sales of which were made at a mark 7 Amosk —— 
“ from p é marked reduc- @Ag.. .... 83g | Ind. — 
* one ricés currest a short time ago. Ta foie Androscog n sat. 9 do - a 7 cre «A sat. 9 
a0 no movement of importance, and th goods there | Canoe River.. 63 | Kearsarge, jo< | Eee sag 
i devoid of special features the public sales were | Galewell iaip. 8 | Lace “brag ox | —*— bias: He 
DOMESTIC — de brown bck: Ma eeeeGe bee 8 rt.. tg 
ie iat 7 ee Goops.—The demand for cotton goods for Hamiltca ..,.... ai | nchester...... panei. J * 
irly satisfactory, and : Bag . 
* placed with agents { ⸗ considerable orders were | American 19 50 Ss. ‘ 
* or future delivery; but shi Amoskeag..... Granger... ... 2150 |PhilaA 
— week ending May i4 | : pments for the} 4 eag..... 1950 | OntarioA... am. t-ae'p.* 34 00 
; ay were only 637 packa es which tlamtic....... 19 50 do B * 27 50 do eerersee 27 50 
095  s8follows ; Great Britain, 210° pack ges, were gent | Veco. .....-. 28.50 | do On 38m |stark 0022 . 33.50 
im SColombia, 64; Bridish North American Coloatea, 4; Os | Meminioa-- $1 08 | Pownatiand- $1 58 | do Cabush a 60 
i ie Indies, 24; Brazil, 41; — —* 4; Biirish |Momenr------ 2 | do 0. i. — 
* 8 
802 28, &e.. Brown and bleached: Gottons’ v plavine “Republic: | wooaberry Cehek Fan: Puck. 
= quotations were u ns were in light request and ry inna Druid | No. 10..... 19 
; — nsettled, but ducks, denims and ticks were in | Cotton sail twine. Wis As Standacd aoe 
279 | emand for moderate lots, and prices were mai at . No, et Greenwood's R whe —— 
me | best. makes Cheviots ntain on | 23 ie... fe eae 98 %s oz.) A a a ie 
: i e an eeeee » Seee cose rcscecs 1 
Sof cweak; and — d cottonades continued dull and Raa Sets Greenwood's (80x, . pay — 
— lots and ruled « less active. Grain begs were taken MO Soccticclec. 1, oe) |Bear@ossavin.. is” geet ee 
a N sg ee oz.) in.. 3 *e+eee e@8¢ 
Beer tebecherbene il gpa teed erlang] os eee a | co imany Oem). 19. | doin Goreng) Js 
as 0.8... ae OS — 7 8 — 
ed for GGas and 3c.,! No.9.../722777°7"; J ſe— * x twis*‘Polhem’s”’ 40 
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Eaaportatious of Dry Goods. 











andj to all the 


and for the corresponding weeks of 1877 


1878, 


The importations of dry goods at this port for the week ending 


May 16 


1876, have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WSEK ENDING MAY 16, 1878. 


— 8n —  ——-1878——— 
— Pkegs 


- Value. 


181,937 


226,658 
76,387 


Valne. 
2,283 690,621 


$71,979 


133,619 


Pkes 
194 
660 
330 

71 
433 


2,117 $699,894 
SAME PERIOD. 


Pkge 
235 
ee. 636 
- 323 
639 
283 


cotton 
silk.... 
fiax 


Miscellaneous dry goods. 


; Total. eens 
WITHDRAWN FROM WAREHOUSE AND THROWK (NTO TSE MARKET DURING THE 


Manufactures of wool.... 
do 
do 
do 


2,136 


p 2,117 


166 $64,719 


5,483 $890,867 


$303,045 3,303 


690,621 
$43,816 


$993,656 


ENTERED FOR WAREHOUSING DURING SAME PERIOD. 
$82,133 


—— of wool... 
o 

do 

ado 


1, 
699,894 2,283 
121 


X $416,958 


Total.... .. ror 
Add ent’d for consumpt’ 


Total thrown upon m’k’t. 4,23 $1,116,852 3,996 


Miscellaneous dry goods 


699,894 


475 $319,259 


1, 


Add ent’d for consumpt & 2,117 


Total... 


Total entered at the port. 3,592 $1,019,144 9,053 $912,398 2,822 $850,060 


Imports of Leading Articles. 
The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 


January 1, 1878 and for the same period in i877: 


{The quantity is given in packages when not otherwise specified.] 





See f388s 
SEs “FEES 


Receipts ef Domestic Produce. 
The receipts of domestic produce since January 1, 1878, and 


for the same period of 1877, have been as follows: 





ri * =o 
EA RE NEI SYN Tp at TER NAAT PRI ah Ee IN — ———0— 





wwyvrver 


686 126,682,598 
922,879 4,031,748 * 


436,016 6,298 


2, 
2, 


458 648 
414,618 


817 1.755.914 1,815,817 1,266,946 
reg HR ER Pe RR 


1 


* 


4 
774629 1,511,660 


ov*eveerrw 
A AQ 10,152,982 7,744,005 


ecee SPRe — 


875.876 
8,673,289 


1,267,417 8 


588,900 





+9, 155 


050,385 293 
ares. arenes 


2,664,106 1,967,263 3 
8,626,708 1,478,63] 


1,511,680 1,630,475 


5,070,707 4,389,580 11 


46,858, 
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| GENERAL GUNNIKS—See tort under Cotton. | SEeps— 
ve Clover, Weatern............ r 
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Financial. 


UNION TRUST CO. 
OF NEW YORK, 
He. 73 Broadway, Cor. Rector St. 


CAPITAL, = $1,000,000. 


MAS SPECIAL FACILITIES FOR ACTING AS 


Wranmsfer Agent and 
Registrar of Stocks. 
Authorized acon to act as Executor, — — 
Sen, Guardian, iver, or Trustee, and is 
BEGAL DEPOSITORY FOR —— 
tere xi —2* on Deposits, which may be made 
and withdrawn — 
——— a is ——6 ning. through me 
EDWA 


PF MoLEax, * wide Ay 
HT, 2d Vice President 


EXECUTIVE E COMMITTEE. 
2. M4. McLzan, ———— WILLETs, 
So lL . WHITEWRIGHT, 
ESLEY, Paty CaBeTt WaRD 
6. 6. WILLiaMs, THEODORE RGOSEVELT 


J. H. OGILVIE, Secretary. 


The Brooklyn Trust Co. 


Ser. of Montague & Clinton sts., Brooklyn, N. Y. 


‘Fats Company is authorized by specia) charter to rct 
— trustee, guardian, executor or adminpis- 


act as agent in the sale or management of rea) 
ph od he interest or dividends, receive regietr) 
books, or make purchase and sale of Gov- 
Gum. e853 and ether securities 
ue and charitable institutions, and persone 
ed to the transaction of business, wil! finc 
pany a safe and ae er de ository for 
» tr gS eg A esident. 


RvIN’ Vige-Pre.’t. 
Reeas M. CULLEN — 
— Alex. McCue 
er, ex. McCue, 
ee Relfe, Chas —* . Marvin, A. A. Low 
Sullivan, Abm. 5 Bay lis, "Henry E. Sheldun, 








pont, — ae pe vg ohu T. Martin, 
M@. White. Josiah O. Low, ipley —— 
Austin corbin. rang na W.Cor ies 
 RTINE ER. — — 





Commercial | Cards. 


Charles E. Parker, 


, COMMISSION MERCHANT, 


234 Exchange Place, BOSTON. 
Post Office Box 2,634. 


O.typHant & Co., 
COMMISSION MERCHANTS, 
Meng Kong, Shanghai, Foochow and 
Canton, China. 


REPRESENTED BY 
@®LYPHANT & CO., of China, 


104 Wall St., New York. 
John Dwight & Co., 
MANUFACTURERS OF 
SUPER-CARBONATE 


He. 11 Old Slip, New York. 
‘The Jobbing Trade ONLY Supplied. 


Brinckerhofl, Turner 
& Co., 


WMannfacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


@orzoes CANVAS, FELTING DUCK, CAR COVER 
A BAGGING, RAVENS DUCE, SAIL TWINES 
ac. “ONTARIUO’ SEAMLESS BAGS, 

*“ AWNING STRIPES.” 


Aiso, Agents 
Waited States Bunting Company. 
2 fe eepply al] Widths and Colors always in stock. 
No. 109 Ouane Street. 


George A. Clark & Bro., 























“SSL WARDS HELIX NEEDLES. 
400 BROADWAY, NEW YORE. 





Commercial Cards, 


Insurance. 





Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 
Hong Kon — Amoy, Foochow, 
Shanghat + d Hanko w, China. 
Re ted 
5. — ——— In., 
00 CENTRAL STREET 05 Water St..N Y¥ 


Hong Kong & Shanghai 


Banking Corporation, 


Head Office, Hong Kong. 
Represented by 
8. W. POMEROY Jp., 105 WarTer Sr., X. X. 


E.R. Mudge, Sawyer&Co 


ENTS FOR 
Washington Mills thicopee Mfg Co., 
Burlington recten CO, 
Ellerton New Milis, 
Atiantic Co: "10M Wa tlls. 
Sarategs Victory fe Cer, 








ND 
Hosiery. _' Shirts and trawers 
m Various Mills. 
NEW YO is BCSTUON, 
& 45 WHITE STREBT 15 CHAUNOLY *T. 
ILADEL LPHIA, 
3 W. DAYTON, 2 © ‘eeTN TT STREET. 


| 











JOSEPH GILLOTT’S 


STEEL PENS. 
Sold by all dealers throughout the World. 











—— 





Steamships. 
or i. 3 





Direct Line to France. 


The Gen: ral Trans-Atlantic Company’: 
Mail Steamships. 
BETWEEN 
NEW YORK AND HAVRE. 


Calling at Piynouth for the landing of Passenge 

The splexndii vessels on this favorite route, for "the 
Continent—cavins provided with electric bells—wi!l 
sail from Pier No. 42 North River, foot of Morton st., 


— Sgr f Wed., May 22,4 A. u. 
— ‘Wed., May 29. 3:30 P. M 


cabin, $100; second cabin, § 5; third 
$26—including wine, and 


— London or any railway station in 
First cabin, tin, $e, third —— to accom- 
ca 


ee At cabin, $35, steer- 


ve. 
tickets at very reduced rates, available 
Chae: gh —— — France. Steamers marked thus 
oO DOL carry. s rage passe ers 
r passage * and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


iit. Atlas Mail Line. 


BI-MONTHLY SERVICE CE TO JAMAICA, a, 


&e 








LOM BIA and ASPINWALL, and to PANAMA and 
UT PACIFIC PORTS (via Aspinwall.) 
First-class, full-powered, oh perew steamers, from 
Ho.S1,N — d a Aayti. 
or n (Jam.) an 
ti REA — tas Pee § ah: June 6 
For Hayti, a eg Isthmus of Panama south 
Pacific Ports (ore Asnipwuil ), 
GLARTSED.... — | ALPS... esdesodes May £0 
Superior r accommodation. 
PIM, D = 00 
cia 0. 56 





‘THE OLD a gg 


Stoningt Tine 
FOR BOSTON, 
AND ALL POINTS EAST. 

Not a Trip Missed in 7 Consecutive Years. 
THE ELEGANT STEAMERS 
STONINGTON and RHODE ISLAND. 
& P. M, Daily from Pier 33, North River, foot of 

Hereafter the STEAM 
LE EAVE 8’ nC ONINGTON Ai ast aM ame 
State-rooms and tickets *—— ghee ed ae te ond 


at all offices of Westcott press Company in 
fork Cit aay one and hg: pda Also tickets for sale he ‘on 


PROVIDENCE LINE. 
: FREIGHT ONLY FOR 
— eee Woreester, Nashua and 
Peints North. 
Steamers leave. 
56-P. Mi. Dotty ee eee North River (foot of 
Freight pines — —— —* rates. 
L. W. FILEINS, ——— Passenger Agent. 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co, 


New Yor«, January 2, 1878. 
The Trustees, in conformity tp the Charter of the 
Company, submit the following Statement of its 
affairs on the 31st December, 1877 : 
Premioms received on Marine Risks 
from Ist January, 1877, to 3ist De- 


Comber, 1877 .......0ccecccecessecess $4,710,665 83 
Premiums on Policies not marked off 
ist January, 1877. ............+0. ee» 2,040,362 61 





Total amount of Marine Premiums. $6,751,028 44 


No Policies have been issued upon Life 
Riske, nor upon Fire disconnected 
with Marine Risks. 

Primiums marked off from ist Janu- 
ary, 1877, to 3ist December, 1877.... 

Losses paid during the 


$4,902,331 06 


Returrs of Premiums and 
Expenses. ..$947,923 86 


The Company has the following Assets, viz.: 
United States and State of New York 

Stock, City, Bank and other stocks . $10,565,958 00 
Loans, secured by Stocks and other- 


——— cicne ésteves ‘ee - 1,168,200 00 
Real Estate and claims due the Com- 

pany, estimated at................ - 617,496 01 

Premium Notes and Bills Receivable. 1,764,393 63 

Es) ene 255,864 02 

— — — 

Total amount of Assets ...........$14,366,851 66 


Six per cent. Interest on the outstanding 
certificates of profits will be paid to the holders 
thercof, or their legal representatives, on and after 
Tuesday, the 5th of February next. 


The outstanding certificates of the issue of 1874 
wiil be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled, 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and — 
will be in gold. 


A Dividend of Forty per Cent. is de. 


ciared on the net earned premiums of the Company 
for the year ending 3ist December, 1877, fo: which 
certificates will be issued on and after Tuesday, the 
7th of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J. D. Jones, Charles Dennis, 
W. H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 
David Lane, Gordon W. Burnham, } 
Daniel 8. Miller, William Sturgis, 
Josiah O. Low, William E. Dodge, 
Royal Phelps, Thomas F. Youngs, 


C. A. Hand, ‘ John D. Hewlett, 


William H. Webb, Charles P. Burdett, 
Francis Skiddy, Alexander VY. Biake, 
Adolph Lemoyne, Robert B, Minturn, 
Charles H. Marshall, George W. Lane, 
Robert L. Stuart, James G. DeForest, 
Frederick Chauncey, Charles D. Leverich, 
Horace Grey, .Edmund W. Corlies, . 
John Elliott, William Bryce, 
William H. Fogg, Peter V. King, & 


Thomas B. Coddington, Horace K. Thurber, 


W. H. H. MOORE, 2d Vice-President, 
A. A, RAVEN, 3d Vice-President, 
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